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Pullman Cars Between London and 
Brighten. 





Bap as was the weather there was as repect- 
able gathering of ladies and gentlemen, the 
former predominating, at the early hour of 10 
A. M., at the Victoria Station on Monday to try 
the new train service of Pullman cars that day 
to be inaugurated between London and its 
fashionable suburb, London-super-Mare. A 
good deal of curiosity seemed to be created by 
the cars, but that was owing to the fact that 
our particular train was to consist of 4 Pullman 
cars, and nothing else. At the head is the 
‘*Victoria,” which is a parlor and refreshment 
car of a non-alcoholic character, social arrange- 
ments being requisite for those thirsty souls 
who cannot stand the fatigue of a journey to 
Brighton without something in the shape of 
alcoholic liquor. But such unhappy people 
must be rare, as, so far from traveling in the 
Pullman car being a fatigue, it may be describ- 
ed as quite the reverse. You sit in a velvet 
arm-chair, and if you take your place in Lon- 
don, an hour and a quarter or twenty minutes 
after you rise from it to find yourself in Brigh- 
ton ; having all the while, as it were a moving 
panorama of town and country, villages of pleas- 
ant mansions, of green fields right before your 
very eyes. In summer it must be very pleasant 
to stand on the little landing-places between 
each car, and thus, when so disposed, to enjoy 
the benefit of traveling in the open air. This 
car, at the door of which we stand, the ‘- Vic- 
toria,’’ is the principal one. It has twenty-six 
seats, and a low counter for tea and coffee and 
light refreshment. There also are the daily 
papers on sale, besides there is a letter-box, 
barometer and thermometer. On each side 
there are little tables where you can write or 
refresh yourself according to your wish. If we 
resume our exploration we find ourselves in the 
‘‘Beatrice,” or drawing-room car, the hand- 
some velvet chairs of which on the present oc- 
casion are handsomely furnished with ladies, 
so that there is not a seat to spare, and how- 
ever disposed we may be to stop and chat, we 
are compelled to kecp on moving, while the 
ladies study the latest novel, or, with agile 
fingers, do their daily round of crochet work. 
Further on we arrive at the ‘‘ Louise,” another 
drawing-room car. On our tour of inspection 
we note that every provision has been made for 
the wants of the traveling public. There are 


retiring rooms, rather Liliputian, it must be 
owned, but, nevertheless, big enough, in which 
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you can wash your hands, or titivate your per- 
son. If you travel with servants or luggage 
there are compartments for them both, and if 
you require the service of an attendant you 
have only to touch a knob and he appears. 
The ordinary first-class fare to Brighton: and 
back is seventeen shillings and sixpence. By 
the Pullman car the cherge is one pound. To 
any one to whom mo..ey is no object—and that 
is the only class of visitor for whom Brighton 
kills the fatted calf smd wreathes her face in 
smiles—the extra half-crown for the car is well 
laid out, and I doubt not but that the train 
will be a great success, as, indeed, it deserves 
to be. ‘The expense of our little train on 
Monday,” observed one, who’ evidently knew, 
‘“‘was £20,000 ;’ but as the train runs four 
times a day, and may be expected to fill well, 


that sum, it must be owned, was not badly laid 
out. 
But the chief novelty of;the train is the elec- 


tric lighting. The carriages in the day-time are 
not lighted at all; but, suddenly, just before 
you enter a tunnel, there comes down on you a 
beautiful and soft light of the most exquisite 
character. For that numerous class of Her 
Majesty's faithful lieges, who when on a jour- 
ney are always wanting ‘‘to stretch their legs 
a-bit,” the Pullman Limited Express offers 
many advantages, as you can walk up and 
down, from Dan to Beersheba—that is, from 
the smoking car at one end to the drawing- 
room car at the other—as often as you like. 
However, the traveler requires sea legs to do 
that part of the business comfortably, if not 
he had better sit in his armchair at ease. The 
light, it may be as well to state, for the benefit 
of the scientific or curious reader, comes from 
thirty-four of Faure’s accumulators in the 
guard’s apartment. The magazines of electric- 
ity are supplied by an engine and dynamo 
machine in the Victoria Station. In time it is 
expected the train will store up electricity for 
itself by the working of a dynamo machine 
attached to the axle of the engine. But enough 
of science. Asa matter of fact, the Brighton 
Company’s Pullman car is as near perfection as 
can be imagined, and I look forward to the time 
when such cars shall run no longer for the 
benefit of the wealthy or luxurious, but for all 
decent peoplé who have to take a railway jour- 
ney... A little while ago I had to travel in a 
train which was bearing a real live London 
Mayor to a provincial town. I rode second- 
class, as befitted my humble circumstances, 
and the consequence was I had the pleasure of 





the company of a couple of his lordship’s ser- 
vants. It was a low, villanous carriage, and a 
disgrace to any company, and so it seemed to 
his lordship’s servants. ‘‘Jem,” said one of 
them to the other, as he bent his haughty head 
to enter a compartment, ‘‘these carriages 
weren’t built for the likes of you and 1.” I 
can only add, as a last word of praise for the 
Pullman Limited Express, that in one of these 
carriages even a Lord Mayor’s servant may 
enter without being compelled to submit to the 
indignity of a stoop.—Christopher Crayon, in 
London Christian World. 
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The Pennsylvania Railroad Company’s 
Improvements in Jersey City. 





Tue straightening of the cut through Bergen 
Hill, at Point of Rocks, Jersey City, which was 
commenced in 1879, by the Pennsylvania Rail- 
road Company, is now nearly compieted. When 
the road was first constructed the engineers, 
for the sake of economy, made three heavy 
curves. To straighten these curves the cut 
had to be widened in some places to 110 feet. 
Two of these curves have already been removed, 
and the third will be finished in a few weeks. 
The straightening of the cut, the engineers es- 
timate, will afford a saving in time of about 
five minutes to each train, besides the great 
amount of wear and tear to the rolling stock. 
Four tracks will be laid through the hill in 
place of the two now used; two for freight, and 
two for passenger trains. The roadbed is bal- 
lasted with broken stone, and is accurately 
graded with concrete gutters on each side. 
Handsome terraces have been formed on each 
side of the road, upon which, in the summer, 
will be planted flowering plants and vines. 
The new tracks are also being laid from the 
cut to the Hackensack River. A bridge at this 
point will be widened in the spring so that the 
four tracks can be laid upon it. The new pier 
at the foot of Sussex street, Jersey City, which 
the Pennsylvania Railroad has been building 
for the Wilson Steamship Line, is nearly com- 
pleted. The pier is 500 feet long and 150 feet 
wide. It is two stories high and covered with 
corrugated iron. A double track for freight 
cars extends to its extreme end, the tracks be- 
ing sunk just far enough below the flooring of 
the pier to allow the sills of the cars to be on a 
level with it. The largest steamship can lie 
alongside the pier, and with the aid of derricks 
can be loaded directly from the cars. The 
floor of the pier lies on two layers of heavy 
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Waabeek which cross each other diagonally and 
are fastened together with heavy bolts. _ 
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Philadelphia’ and Reading sphbsipibes. 





The following is the comparative statement 
of the Philadelphia and Reading Railroad Com- 
pany and the Philadelphia and Reading Coal 
and Iron Company for the month of November, 


1881 and 1880 : 
1881, 





Year to date. 
$8,411,996 .09 
439,468 .62 
287,770.32 
2,710.64 


GROSS RECEIPTS. 
Railroad traffic.....:........ 


Steam colliers 
Richmond coal barges 


Total Railroad,Co 
Reading Coal & Iron Co 


Total of all 

TONNAGE & PASSENGERS. 
Tons of coal on railroad 
Tons of merchandise 
Passengers carried..... ie eae 
Coal transp by stm colliers... 


TONS OF COAL MINED, 


By Coal and Iron Company.... 
By tenants 


mo, 





$9,141,945 .67 
1,199,445 .12 


$1,017,265 .47 
228,182.38 





$1,245,447 .85 
Month. 
825,766.12 
754,699 .04 

869,391 
44,912.00 


$10,341,390.79 


Year to date. 
8,072,142 .05 
6,815, 234.17 

10,561,853 

555,253.00 


421,391.09 
148,025.05 


3,937,607 .12 
1,484,992 .16 





Total mined from lands owned 
and controlled by Co. and 
from leasehold estates 


569,416.14  5,422,600.08 
1880. 


hi 


Profit for mo. Year to date. 
$806,720.61 $7,945,392.78 
119,550.34 455,826 .66 
223,589 .32 

2,444.15 





‘GROSS RECEIPTS. 
Railroad traffic....... ...... 
Canal traflic 
Steam colliers 
Richmond coal barges 


Total Railroad Co 
Reading Coal & Iron Co 


Total of all 
TONNAGE & PASSENGERS. 
Tons of coal on railroad 
Tons of merchandise 
Passengers carried . 
Coal transp by stm coiliers.... 
TONS OF COAL MINED. 


By Coal andjlron Company.... 393,861.14 
By tenants 138,919.15 





$964,647.77 
172,328 .02 


$8,627.252.91 
546,283 . 66 





*$9,173.536 .57 


Year to date. 
7,179,398.13 
5,885,080 .00 
9,822.422 

545,600.00 


3,460,464 .03 
1,235,642 .10 





Total mined from lands owned 
and controlled by Co. and 
from leasehold estates 532.781.09  4,696,103.13 


The gross receipts of the Railroad Company 
for the month of November were: from railroad 
traffic, $1,789,908.76 ; from canal traffic, $151,- 
829.89 ; from steam colliers, $64,242.77 ; from 
Richmond coal barges, $9,607.79—total, $2,- 
015,589.21, and the expenses $998,323.74, leav- 
ing net earnings, as stated above, $1,017,265.47, 
against $964,647.77 for the month of November, 
1880, an increase of $52,617.70. The gross re- 
ceipts of the Coal and Iron Company for the 
same month were $1,482,790.40, and the ex- 
penses, $1, 254,608.02, leaving net earnings $228, - 
182.38, against $172,328.02 for the same month 
last year, showing an increase of $55,584.36. 
The profit of the Railroad Company, for the 
year ending November 30, 1881, was, as stated, 
$9,141,945.17 and of the Coal and Iron Compa- 
ny $1,199,445.12, a total for both companies of 
$10,341,390.79—being a gain, as compared with 
the year 1880, of $1,167,854,22. From the profit 
must be deducted the debit balance of renewal 
fund, $218,999.75 ; State tax on capital stock, 
$70,502.48 ; all rentals and full interest on all 
outstanding obligations, including floating debt, 
whether paid or not by the receivers, $8,709,- 
854.79; also, full interest on all outstanding ob- 
ligations of the Coal and Iron Company, other 
than those held by the Railroad Company, 
whether paid or not by the receivers, amount- 
ing to $1,158,777.63, making a total of $10,158, - 
134.65—leaving the surplus of both companies 





for the year svi Novembée 30, 1881, $183,- 
256.14, against a loss of $1,209,986.17 in the 
previous year, a gain of $1,393,242.31. Of this 
surplus $142,588.65 goes to the credit of the 
Railroad Company, and $40,667.49 to the credit 
Coal and Iron Conte 





Finances of ‘Pennayteinin. 


Accorpie to the report of the State Treas- 
urer, just issued, the receipts into the Treasury 
of the State of Pennsylvania, for the fiscal year 
ending November 30, 1881, (including $1,815,- 
046.90 balance from the previous year) were 
$8, 816,829.33, and the disbursements (including 
$421,801.60 of loan redeemed) were $6,926,810.- 
20; leaving a balance on hand December 1, 
1881, of $1,890,019.13. The total debt of the 
State at the close of the year was $21,140,888. - 
05; of which $164,388.05 is non-interest bear- 
ing. The Treasurer says :— 

The increase of revenue over the estimates 
made at the commencement of the fiscal year 
just closed has entirely relieved the Treasury 
from the heavy floating indebtedness existing 
at that time, and at the same time has enabled 
the department to meet promptly every obliga- 
tion falling due during the year. Such is the 
improved financial condition of the Common- 
wealth that it is an important question whether 
the time has not arrived when our important 
industries should: be relieved from some of 
their heavy burdens. of taxation. The most 
careful estimates warrant the belief that a less 
amount of revenue than the present laws pro- 
duce will be sufficient to meet all the necessary 
requirements of the Government in the future. 

The ordinary revenue of the State for the cur- 
rent fiscal year is estimated by the Treasurer 
at $6,015,000 ; and the expenses at $5,261,593. 
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New York, Lake Erie and Western R. R. 





Tue following is an abstract of the report of 
the New York, Lake Erie and Western Railroad 
Company for the fiscal year ending September 
30, 1880: 

Common stock, 78,000,000; preferred stock, 
8,536,900. .Earnings—from passengers, $4,041, - 
267.03 ; from freight, $15,979,576.61 ; from ex- 
press, $384,346.42 ; from mails, $167,459.56 ; 
from rents, $44,464.66 ; from miscellaneous 
sourees, $85,792.05 ; from car service, $12,698 
85 ; from ferries, $607,757.48 ; from interest on 
securities, $235,962.24; from sterling exchanges, 
$586.24—total,$21,559,911.14. The total charges 
against the earnings are $19,672,493.40, leaving 
a surplus for the year of $1,887,417.74. There 
was a net increase in the expenses over those 
of 1880, as shown by the balance she “i 
130, 851.05. 

DEBIT. 

Construction main line, $2,340,657.55.; third 
rail, general account, $218,898.20 ; equipment, 
$766,061.84 ; real estate, $387,388.37 ; amounts 
expended out of special fund for third rail, $1,- 
207,429.20 ; second track, $1,067,053.64.; third 
track, $2,942.40; grading, $1,507.55; real estate, 
$6,127; right of way, $2,250 ; improvements at 
Buffalo, $141,504.60 ; engine-house at Bergen, 
$36,556.59 ; equipment, $396,376 ; elevator at 
Buffalo, $203,973.16 ; ‘ship basin and docks at 
Jersey City, $98,938.55 ; Lehigh docks at Buf- 





falo, $126,713.72; Weehawken docks, construc. 
tion, $27,890.20; Blake’s docks at Buffalo, $89,- 
865.98; New York and Fort Lee Railroad, $25, - 
346.45 ; improvements at Union Stock Yards, 
Fortieth street, New York City, $8,298.48; Buf- 
falo and Southwestern Railroad improvement 
account, $52,205.20; amount paid on account of 
equipment, $1,667,851.88 ; stock in other com- 
panies, $734,490.49; bonds of other companies, 
$273,819.60 ; amounts due on current accounts, 
$2, 565,415.50 ; supplies, $1,206,181.13; cash on 
hand, $77,150.32 ; cash in London to pay cou- 
pons, $23,713.42 ; bills receivable, $34,666.69 ; 
discount on common stock, $269,675; estate of 
Erie Railway Company, $151,210,930.63. 

CREDIT. 

Common stock issued to this date, $76,943, - 
100 ; preferred do., $7,632,200 ; funded debt, 
$67,165,665.95; loans payable, $58,500; interest 
on funded debt, due and accrued, $1,109,530.70; 
renewals, leased lines, $360,581.40; amounts 
due, pay rolls, $709,331.52 ; audited vouchers, 
$1,548,079.19; traffic balances, $644,080.39, sun- 
dries, $127,325.38 ; assessments on eommon 
stock of Erie Railway Company ($4 per share), 
$2,791,424; interest on assessments received on 
stock of Erie Railway Company and interest 
and profits on investments, etc., $376,197.35 ; 
profit and loss, $5,798,556.26. 


ng $a 
Canadian Form of Government. 


CanaDIAN school text-books which undertake 
to describe our form of government will short- 
ly need to be changed to read after this man- 
ner: ‘‘A limited responsible government con- 
sisting of a Governor-General responsible to 
the Crown with an Executive Council respon- 
sible to the people’s representatives ; a Legis- 
lature composed of a Senate appointed by 
the Governer-General-in-Council and a House 
of Commons elected by and responsible to the 
people, and a Syndicate (to govern the carriage 
of goods and passengers through, in and out of 
the country), responsible to its own stockhold- 
ers.” The same definition, with slight changes 
of names of ruling bodies, will also apply to 
each of the several Provinces. In addition to 
the great Syndicate—the octopus of the West— 
we have the Quebec Government eagerly look- 
ing for a syndicate to take over its valuable 
railways. The railway system of Nova Scotia 
seems to be already within the clutches of a 
syndicate headed by Baring Bros., bankers, of 
London, and the Prince Edward Islanders are 
asking to have their lines thrown into the same 
hands. Amalgamation of the great Ontario 
lines into big monopolies fills the air with 
rumors. New Brunswick has one of its leading 
lines owned by members of the Pacific Syndi- 
cate, and has a network of railways under vari- 
ous management in course of preparation, 
doubtless, for the maw of either an existing 
syndicate or one that will arise.--Montreal Daily 
Witness. 


— 
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As a party of gentlemen and ladies were 
climbing to the top of a high church tower one 
hot day, a gentleman remarked, ‘‘ This is rather 
a spiral flight of steps.” To-which a lady re- 
joined, ‘Yes, petspiral,” and she wiped her 
brow as she spoke. 














PUBLISHED WEEKLY gery THE 
AMERICAN RAILROAD JOURNAL CO., 
At 23 Liberty Street, New York. 





Subscription, per annum, in advance............ 
Foreign Subscription, including postage......... 





Purchases for the AMERICAN RAILROAD JOURNAL Co. are 
authorized only by the written order of Geo. F. Swain, 
Treasurer; and the Company will not be responsible for 
the payment of bills unless accompanied by such order. 

Subscribers are requested to report to our office any 
irregularity in receiving the JoURNAL. 

Contributed articles relating to Railroad matters gen- 
erally, ae interests, Bank and Financial items, 
Agricultural evelopment, and ufacturing news, b 
those who are familiar with these subjects, are especiai- 
ly desired. 

Payments for advertising and subscriptions should be 
made by check payable to order of the Treasurer. 





BRANCH OFFICE: 
53 Devonshire St., Boston, Mass. 





Mr. FREDERIC ALGAR, Nos. 11 and 12 Clements Lane, 
Lombard Street, London, E. C., England, is the author- 
ized European Agent for the JOURNAL. 





New po Saturday, January 7, 1882. 








twit at the Post Office at New York City as Second-Class 
Mail Matter. 

















RIVAL SEAPORTS AND THEIR 
FOREIGN COMMERCE. 


_—— other interesting and original 

features of the report of the Chief of 
the National Bureau of Statistics recently 
issued, is a carefully prepared statement 
of the relative magnitude and growth of 
the foreign commerce of the cities of 
Boston, New York, Philadelphia, Bal- 
timore and New Orleans. The interests 
of these fine cities, which are the most 
important of our seaports, are so closely 
connected with the internal commerce of 
the country and the development of re- 
sources in widely extended localities that 
the information given concerning their 
foreign commerce is of peculiar value at 
this time when attention is turned in such 
a marked degree to the study of this sub- 
ject and the influences effecting the relative 
condition of certain shipping points. The 
great interest shown of late in the South- 
western and Gulf traffic gives a special 
value to figures showing the position oc- 
cupied by New Orleans, the chef outlet 
for the great Mississippi water route, 
The facts as givea in the report, it 
should be remembered, are not intended 
to furnish any indication of the relative 
magnitude of the total commerce of these 
several cities, but simply to show their 
relative status with respect to foreign 
commerce. 

A table is given showing the tonnage 
of vessels entered in the foreign trade at 
the cities mentioned each year during 
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the twenty years ended June 30, 1880, | ports at the otner ports amounted to‘only 


.,|from which it appears that the total ton- 
"| nage of the five ports in 1856 was 3,353 - 
892; in 1860 3,696,376; in 1870 4,917,. 
856, while in 1880 it had increased to 
12,613,664. The percentage of the ton- 
nage for each port in 1856 was for New 
York 50.15 per cent, Boston 20.34, New 
Orleans 19.77, Philadelphia 5.17, Balti- 
more 4.57. In 1880 the percentage stood, 
New York 60.34 per cent, Baltimore 11- 
92, Philadelphia 11.03, Boston 10.68 New 
Orleans 6.03. From this brief compari: 
son it will be seen that New York has 
gained in relative pre-eminence over the 
other four cities, and that Philadelphia, 
Boston and Baltimore have been brought 
comparatively to a nearly equal footing, 
while New Orleans takes the position of 
the weakest among the rivals Had the 
domestic or coast tonnage entered into 
this comparison New Orleans would 
doubtless have made a much different 
showing. A statement is given showing 
the relative growth of the tonnage entered 
ut the portof New York, and at the other 
ports mentioned during the five years 
from 1856 to 1860 inclusive, as compared 
with the five years from 1876 to 1880, 
from which it appears that there has been 
an increase inthe tonnage entered at New 
York in the latter period of five years of 
212 per cent, and an increase of 124 per 
cent in the tonnage entered at the other 
four ports, the increase at New York 
amounting to 19,682,089 tons, and that of 
the other ports combined 10,385,346. 
Notwithstanding the relatively small 
amount of tonnage shown by New Orleans 
a table giving the values of the exports 
from these five cities during the twenty- 
five years shows that in 1880 the value of 
theexports from New Orleans was greater 
than any of the above ports excepting 
New York. The value of the exports for 
1880 were from New York $388 441,664, 
New Orleans $90,249,874, Baltimore $76,. 
220,870, Boston $58,023,587, Philadelphia 
49,612,195. From a comparison of the 
value of domestic exports during the two 
periods of five years ended June 30, 1860, 
and June 30, 1879, there appears to have 
been an increase during the latter period 
Of 225 per cent in the value of the exports 
from New York, and an increase of 71 per 
cent in the value of the exports from the 
other four ports mentioned. The increase 
in the value of the domestic exports from 
New York amounted to $1,150,638,046, 


$157,512,688. 
During the two periods of five years 


ended June 30, 1860, and June 30, 1880, 


there appears to have been an increase 
during the latter period of 74.2 per cent 
in the value of importsat New York, and 
an increase of 14.4 per cent in the value 
of the imports at the other ports referred 
to. The increase in the imports at New: 
York amounted to $772,224,535, and the 
increase in the value of the imports at the 
other ports amounted to $62,529,028. 

* The comparison made between a period 
of five years before the war with a period 
of five years since the war is especially 
desirable as it indicates traffic uninter- 
rupted by blockades and other disturbing 
influences of war times. In all of these 
figures the strength with which New 
York maintains her supremacy in foreign 
commerce over rival ports is strikingly 
illustrated. There is little doubt, how- 
ever, that changes will be made in the 
relative positions of some of these ports 
within the next few years. There has 
been in fact an apparent change during 
the past year not indicated of course in 
this report made up only to June 30, 
1880. The increase in the Mississippi 
river traffic witnessed .during the past 
year has had no inconsiderable effect 
upon New Orlean’s importance as a ship- 
ping point. Boston meanwhile has expe- 
rienced an unusual activity in her ship- 
ping interests, stimulated by her greatly 
improved railroad connections with the 
West via the Hoosac Tunnel route and 
other lines recently established and pro- 
posed. The improvements in terminal 
facilities which are being made on the 


South Atlantic coast as well as further 
North and on the Gulf, are indicative of 
changes anticipated concerning the cur- 
rent of ocean traffic. — 


Pneumatic Engine. 


An official trial of the Pneumatic Engine was 
made on Tuesday, December 27th, by order of 
Col. F. K. Hain, General Manager of the Ele- 
vated Railways. The trial was made on the 
Second Avenue, from 127th street to South 
Ferry. The train consisted of fourcars. The . 
engine at starting was charged with air under 
600 pounds pressure. The machine has stood 
the test of 750 pounds pressure, The inventor, 
Mr. Hardy, who was engineer, said that he 
wanted to be on the safe side. Col. Hain, H. 
L. Grant and other officers and stockholders 
were on the train, but it was run*as a regular 
passenger train. The train arrived at South 
Ferry about two minutes late. Col. Hain said 
that the second trial was much more successful 











and the increase in the value of such ex- 
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than the first. Better time was made; and, 
whereas on the first trip only 150 pounds pres- 
sure, remained at the end of the trip, on the 
second there were 190 pounds pressure, enough 
to run the engine alone back to Sixty-seventh 
street. Col. Hain said that the trial was a suc- 
cessful one, but. some mechanical difficulties 
would have to be overcome before the placing 
of pneumatic engines on the elevated railways 
could be considered. 

The motor, which was built at the Baldwin 
Locomotive Works, does not differ from an or- 
dinary steam motor to the eye of the unobserv- 
ing traveler. Instead of the usual boiler, how- 
ever, four large air reservoirs are used, three 
feet in diameter, made of steel half an inch 
thick and having a tensile strength of 75,000 
pounds. These reservoirs contain 460 cubic 
feet of air compressed to 600 pounds to the 
square inch, and are all connected, the only 
advantage of four reservoirs over one large one 
being a better distribution of gravity. Byrun. 
ning the triple riveted seams around the boilers 
spirally instead of longitudinally it is claimed 
that the strength of a solid steel tube is ob- 
tained, The air, heated by 240 degrees Fahren- 
heit by passing through hot water, and moist- 
ened that it may act as a lubricator, passes 
into the steam chest at a pressure of 120 
pounds, which is regulated by reducing valves 
and safety gauges. In running down hill or 
coming to a stop the cylinders can be converted 
into air pumps, storing away energy that will 
act as'a spring in starting the engine ; while 
by the turning of a valve and reversing the 
lever the cylinders will work as air-brakes. 








PERSONAL. 





Jay Goutp has been elected President of the 
Wabash, St. Louis and Pacific Railway, in the 
place of Solon Humphreys resigned. 

Henry ©. Wentworts, for 20 years Genera] 
Passenger Agent of the Michigan Central Rail- 


‘raod, died, at Chicago, on the 28th ult. 


Ropert Anprrson has been elected Superin- 
tendent of the Western and Atlantic Railroad, 
in place of Wm. McRae resigned. Joseph M. 
Brown has been made General freight agent. 

F, D. UnpErwoop has been appointed Super- 
intendent of the Southern Minnesota division 
of the Chicago, Milwaukee and St. Paul Rail- 
way. 

T. W. Frepericss, Superintendent of the car 
department of the Pardee car and machine 
works, at Watsontown, Penn., has resigned his 
position 

A. R. Woop, has been appointed assistant to 
General Manager C. W. Smith, of the Chesa- 
peake and Ohio Railway with his offige in 
Richmond. ¥ 

Cot. Henry S. McComs, of Wilmington,“Del., 
died in Philadelphia, on the 20th nlt., aged 53 
years. He was well-known in connection with 
railroad matters in the West and South. 

Henrx Foxx has been appointed manager of 
the confederated lines of the Cole system; viz: 
the Shenandoah Valley, the Norfolk and ‘West- 
ern, and the East Tennessee, Virginia and 
Georgia with headquarters at Lynchburg. 

Tax Canada and Atlantic Railroad Company 





Lerman 








has appointed Walter Shanly, Chief Engineer 
of the Company, ‘The portion of the line be- 
tween High Falls and Goteau, it is expected, 
will be opened for passenger and generat trafic 
on the 10th inst. 


Tue Governor of Vermont has appointed 
Hon. Samuel M. Gleason, of Thetford, Hon. 
Albert Dwinell, of Calais, and Col. Mason S: 
Colburn, of Manchester, as a State Board of 
Listers to appraise railroad property under an 
act of the Legislature passed at its last session. 


Cot. Wm. M. Wapuey has been re-elected 
President and W. G. Raoul, Vice President of 
the Central Railroad Company of Georgia. In 
the election for directors four new members 
were chosen, viz: Messrs. Alexander, Phintzy, 
Falligant and Maclean. The election changes 
in a measure the policy of the company, and 
will insure the issuance of income bonds of the 
Ocean Steamship Company, and declares a 
dividend of 44 per cent on certain common 
stock. 


——— 


CONSTRUCTION. 


Srx miles of track had been laid on the 
Georgia Pacific Railroad up to the 3d inst. 

Tue Northern Pacific Railroad was completed 
on the 25th ult., to the Rosebud river, the scene 
of the Custer Massacre. 





Tue grading on the extension of the San 
Luis Ohispo and Santa Maria Valley,Railroad 
between Arroyo Grande and Central City, Cal., 
is progressing rapidly and satisfactorily to ail 
concerned, and will be completed in three or 
four weeks. 

Tse Shenandoah Valley Railroad Company 
has established a bureau of construction, with 
headquarters in Philadelphia, and Mr. Julius 
C. Holmes, a prominent and enterprising West 
Virginia contractor, has been appointed chief 
of construction. 

‘Tue Vicksburg and Ship Island and the 
Memphis and Vicksburg railroads have leased 
600 penitentiary convicts from the Mississippi 
State Board of Public Works, which are to be 
divided between the two roads and put to work 
near Vicksburg. 


A pispatcn from Dover, N. H., says that 
owing to dissatisfaction at the existing freight 
rates on the Eastern and Boston and Maine 
Railroads, it is proposed to build a branch line 
of railroads, six miles in length, connecting 
with the Rochester and Nashua Railroad. 

Tue San Diego Union says that about 37 miles 
of the California Southern Railroad have been 
completed. There are 57 bridges, the largest 
being 65 miles feet high and 250 feet long. 
The heaviest grade is 116 feet, and the deepest 
cut 40 feet. 


Tx Missouri Pacific Railroad commenced to 
send out cars.to Waco, Texas, on the Ist inst. 
The line will also be completed to Taylor, 
about 80 miles beyond, where conncction will 
be made with the International and Gt. North- 
ern Railway. : 


A cuartTEr has been obtained for a narrow- 
gauge railroad to run from the line of. the Buf- 
falo, New York and Philadelphia Railroad at 
Aurora, New York, Southeast to Williamsport, 








‘Pa. Work will be commenced on the road as 


soon as possible.. 

Worx was commenced on the 2d inst., at 
Meridian, Miss., on the New Orleans and 
Northeastern Railroad, owned by the Erlanger 
syndicate. It is claimed that when this road 
is completed it will greatly shorten the route 
between New York and New Orleans. 

Tue first locomotive ever seen in Newfound- 
land is busily engaged ballasting the new rail- 
way at the St. John’s end, a mile of which was 
completed up to Dec. 14th. The road was 
finished for a mile and a half at the Harbor 
Grace end up to the 10th of Dec., and opera- 
tions were being rapidly pushed. 

CoNNECTION was made between the St. Louis 
and San Francisco Railway, and the main line 
of the Atchison, Topeka and Santa Fe Railroad 
at Halstead, Kansas, on the 2d inst. The ex- 
tension from Wichita to Halstead, just com- 
pleted, is about 25 miles in length, and passes 
through a rich country. 


Tue new Fergus Falls and Black Hills 
Branch of the Northern Pacific Railroad, 64 
miles from Wadena, on the main line, was 
opened for business on the 28th ult. At the 
latter point the branch connects with the St. 
Paul, Minneapolis and Manitoba Railroad. The 
work toward the Black Hills from Fergus Falls 
is being pushed ahead vigorously. 


Tue track of the St. Louis, Jerseyville and 
Springfield Railroad reached Jersey Landing 
on the 30th of December, and the Mississippi 
river on the following day, thus practically se- 
curing the subsidy of $100,000 and the right of 
way provided the road reached the river in 
1881. Soon Grafton will be reached when 
$10,000 more of subsidy will be secured. 


Connection has been made between the Dan- 

ville, Olney and Ohio River Railroad and the 
Chicago and Eastern Illinois Railroad thus 
securing entrance to Chicago. The directors 
decided to extend the road this winter to a 
connection with the Louisville, New Albany 
and St. Louis Railroad, and during 1882 to 
complete the system to the Ohio river at Pad- 
uca, Ky. 
- THe Mexican Government has accepted 191 
kilometres of the Mexican Central Railroad, 
and the line to San Juan del Rio, 118} miles 
from the City of Mexico, is now in operation. 
San Juan del Rio has a population 10of ,000. 
The line is graded and masonry work com- 
pleted for about 225 miles from the City of 
Mexico. General Manager Fink says that the 
line will be completed to Leon, 262} miles, 
Aug. 31, 1882. 


Tue Louisville, New Albany and St. Louis 
Air Line Railroad has been completed from Mt. 
Vernon, to Louisville, Ky., with the exception 
of a small gap between Mt. Carmel, Ill., and 
New Albany, Ind., which will be finished by 
the 1st of May. The original road, known as 


the New Albany, Mt. Carmel and Alton railroad 
was projected 40 years ago by Gen. Wm. Pick- 
ering, and the road was gradéd ready for the 
track from Mt. Carmel to Albion, when the 
work was suspended. It was among the first 
railroads projected in the State of Ilinois. 


Tue new line to California via El Paso, Tex., 

















—— 


composed of the St. Louis, Iron Mountain and 
Southern railway, the Texas and Pacific railway 
and the Southern Pacific railroad was opened 
on the Ist inst. New palace sleeping cars, built 
expressly for this line, leave St. Louis Union 
Depot daily at 9 A. M., and run through to 
Deming without change, where direct connec- 
tion is made with the Southern Pacific’s Cali- 
fornia express, which has palace sleepers run- 
ning through to San Francisco without any 
change—only one. change of cars from St. 
Louis to San Francisco. 


Tue route selected for the Canadian Pacific 
Railway from Callendar to Prince Arthur’s 
Landing, North of Georgian Bay and Lake 
Superior, instead of running in a Northwester- 
ly direction towards Moose River and Long 
Lake, as at first projected, will run from Cal- 
lendar, North of Lake Nipissing, in a South- 
westerly direction, to Spanish River, near Lake 
Huron ; thence to Mississaga River; thence 
Northwest to Michipicoton River, skirting the 
shore of Lake Superior to Pic, and crossing the 
Red River at Red Rock ; thence, following the 
shore of Lake Superior, to Fort William. 

—— —— ————— 


The Coal Trade. 





Tue leading coal carrying companies make 
the following reports of their tonnage for the 
week ending December 24, and for the year to 
same date, compared with their respective 
amounts carried to the same date last year: 


Week. 1881. 1880. 

Reading Railroad............ 181,191 624,851 423,573 

huylkill Canal ............ ssseeees 97,665 ....... 

Dita Valley 0. ecacccseses 132,464 470,183 314,008 
Delaware, Lackawanna and 

WEEN Sawies<osccendnenss 97,818 4,271,953 3,479,628 

ID vrei ce Stark ceinus gue nga ,041,935 894,109 


Central R. R. of New Jersey.. 
United R. R. of New Jersey.. 
Pennsylvania Coal........ .. 
Delaware and Hudson Canal.. 
Huntingdon and Broad Top 

Mountain 


94,235 4,382,763 3,735,609 
41,536 1,591,978 1,160,193 
27,620 1,406,058 1,110,432 
81,442 3,581,781 2,002,807 


sp 0s fi 6 Rn Sees 6 498,282 403,557 
Penn. and New York........ 31,766 109,532 81,309 
Clearfield, Pa 45,284 2,364,169 1,711,098 


The total tonnage of anthracite coal from all 
the regions for the weak ending Dec. 24, as 
reported by the several carrying companies, 
amounted to 629,240 tons, against 349,661 tons 
in the corresponding week last year, an increase 
of 279,579 tons. The total amount of anthracite 
mined for the year is 28,865,667 tons, against 
23,931,541 tons for the same period last year, 
an increase of 4,934,126 tons. The quantity of 
bituminous coal sent to market for the week 
amounted to 90,982 tons, against 66,503 tons, 
in the corresponding week of last year, an in- 
crease of 24,479 tons. The total amount of bitu- 
minous mined for the year is 4,918,943. tons, 
against 4,303,403 tons for the corresponding 
period last year, an increase of 615,540 tons. 
The total tonnage of all kinds of coal for the 
week is 720,222 tons, against 416,164 tons in 
corresponding week last year, an increase ot 
304,058 tons, and the total tonnage for the coal 
year is 33,784,610 tons, against 28,234,944 tons 
to same date last year, an increase of £,549,666 
tons. The quantity of coal and coke carried over 
the Pennsylvania Railroad for the week end- 
ing December 24 was 200,723 tons, of which 
145,610 tons were coal and 55,113 tons coke, 
The total tonnage for the year thus far has been 
9,017,167 tons, of which 6,651,276 tons were 
coal and 2,365,891. tons coke. These figures 


embrace all the coal and coke carried over the 


road east and west. The shipments of bitu-| 


minous coal from the mines of the Cumberland 
coal region during the week ended December 
24 were 43,518 tons, and for the year to that 
date 2,197,715 tons, an increase of 135,000 tons 
last year, No exact comparison can be made, 
as the report for the last Saturday in Decem- 
ber, is usually omitted, and a report made for 
the 7, 8, 9, 10 or 11 days ending December 31. 
The coal was carried to tidewater as follows : 
Baltimore and Ohio Railroad—week, 34,658 
tons ; year, 1,415,613 tons. Chesapeake and 
Ohio Canal—week, 1,586 tons; year, 505,339 
tons. Pennsylvania Railroad—week, 7,067 tons; 
year, 273,163 tons. The coal was brought from 
the mines as follows: Cumberland and Penn- 
sylvania Railroad—week, 33,984 tons; year, 1,- 
903,428 tons. George’s Creek and Cumberland 
Railroad—week, 6,116 tons; year, 207,824 tons, 
Baltimore and Ohio Railroad—week, 1,401 tons; 
year, 67,293 tons. West Virginia Central and 
Pittsburg Railway—week, 1,691 tons; year, 10,- 
235 tons. The Reading Railroad shipment for 
last week, ending December 31, was 134,900 
tons, of which 31,500 tons were sent to and 
28,000 tons shipped from Port Richmond, and 
17,500 tons sent to and 18,900 tons shipped 
from Elizabethport.— Phil. Ledger, Jan. 2. 





Imports of Dry Goods at New York. 





The Imports of Foreign Dry Goods at New 
York for the month of December, were : 
ENTERED FOR CONSUMPTION. 

















1879. 1880. 1881. 
Manufs. of wool.... $869,921 $588,513 $969,304 
Manufs. ofcotton... 1,176,038 1,582,716 1,657,017 
Manufs. of silk..... 1,297,807 1,283,844 1,871,421 
Manufs. flax........ 797,847 630,436 7164, 
Miscell. dry goods... 483,887 512,262 538,240 
Total ent. for con- 
sumption......... $4,625,500 $4,597,771 $5,800,546 
WITHDRAWN FROM WAREHOUSE. 
1879. 1880. 1881. 
Manufs. of wool..... $278,961 $384,889 $239,081 
Manufs. of cotton... 396,281 235,541 245,025 
Manufs. of silk..... 185,004 307,313 257,992 
Manufs. of flax..... 298,012 280,042 204,056 
Miscell. dry goods.. 129,709 200,298 110,900 
Total withdr’n from 
warehouse........ $1,287,967 $1,408,083 $1,057,054 
Add ent. forcon.... 4,625,500 4,597,771 5,800,546 
Total thrown on the 
SEs inen sevens $5,913,467 $6,005,854 $6,857,600 
ENTERED FOR WAREHOUSING. 
1879. 1880, 1881. 
Manufs. of wool.... $275,712 $305,901 $341,660 
Manufs. of cotton.. 365,180 530,733 321,061 
Manufs. of silk..... 290,775 368,124 384,039 
Manufs. of flax.... 316,398 291,059 191,046 
Mis. dry goods...... 145,897 242,151 275,098 
Total ent. for ware- 
NR Foi. kd cdies e's $1,393,962 $1,737,968 $1,412,964 
Add entered for con- 
sumption ....... 4,625,500 4,597,771 5,800,546 
Total entered at port $6,019,562 $6,335,739 $7,213,450 


The Imports of Foreign Dry Goods at New 
York for the years 1879, 1880 and. 1&81 were : 


ENTERED FOR CONSUMPTION. 


1879. 1880. 1881. 
Manufs. of wool... $20,773,785 $28,176,532 $24,536,605 
Manufs. of cotton 18,813,862 26,211,471 25,087,821 
Manufs, ofsilk.... 29,129,588 342, 34.617,264 
Manufs of flax.... 14,706,100 18,823,968 16,401,383 
Mis. dry goods.... 8,126,265 11,289,800 10,893,947 





Total entered for 
consumption ... $91,549,600 $119,844,120 $111,537,020 


<i 
—- 





A Lapy was once asked why she always came 
so early to church. ‘“‘ Because,” said she, ‘*it 
is a part of my religion never to disturb the 





religion of others.” 





Cincinnati Iron Market. 


Orrics or E. L, Harpsr & Co. 
Cincinnati, Jan. 3, 1881. 

Tue inquiries during the past week have 
been very numerous and a large number of 
orders have been booked. Business has been , 
better at this season of the year than it has 
been for years past. A clean advance of $1.00 
per ton has been realized on nearly all grades. 
Stocks are light and the tendency is towards 
still higher prices. The outlook for the New 
Year is very promising for a good business. 
We revise quotations as follows both for pro- 
ducers and consumers. 

We quote as follows : 





FOUNDRY. , 
No. Mos. 
Hanging Rock Charcoal.............. 1 29 50@30 75 4 
Strong Neutral Coke...............+. 1 27 00@28 00 4. 
American Scotch. ...... (endeadcestet 1 26 50@27 00 4 
GREY FORGE. 
MOM CONG. «i cn areas'cscetasecwcieea 25 50@26 50 4 
COUR Ghoeh sce dicen Bkivkegebaswnee 24 00@25 00 4 
CAR WHEEL AND MALLEABLE. 
Hanging Rock Cold Blast.............. 36 00@38 00 4 
a Warm Bilast............ 30 00@32 00 4 
Lake Superior 1 and 2.............0+4. 32 00@33 00 4 
Lake Superior 3 10 6.......c.0.ceeseees 34 00@36 00 4 
Southern Car Wheel.............2s000. 36 00@40 00 4 
New York Central and Hudson River 
Railroad. 





Tue following is the general balance-sheet of 
the New York Central and Hudson River Rail- 
road Company, as reported to the State Engi- 
neer, and not contained in the statement recent- 
ly published : 

DEBIT. 

Railroad Equipment — Cash expended by 
former companies and by this company to 
date, $110,000,216.90 ; certificates issued at 
time of consolidation in 1869 and afterwards 
converted into stock representing additional 
cost of road and equipment to the new com- 
pany, $31,157,904 ; total, $141,248, 120.90. 

Ownership in Other Lines—Hudson River 
bridges, $1,739,372.16; Dunkirk, Alleghany 
Valley and Pittsburgh Railroad, $2,290,621.09 ; 
Geneva and Lyons Railroad, $331,889.93 ; total, 
$4,991,883.18 ; grand total, $146,240,004.08. 
Real estate in New York and Troy, outside of 
road, $1,173,500.36, advances on Harlem con- 
struction account, $277,513.49 ; company’s own 
stock held, $184,200 ; stock in the Troy Union 
Railroad, $15,000; stock in Merchant’s Des- 
patch and Transportation Company, $730,575 ; 
stock in Union Pipe lines, $22,749.80 ; stock in 
the Pittsburg and Lake Erie Railroad, $100.- 
000 ; stock in the New York Central and Niaga- 
ra River Railroad, $28,100 ; stock and bonds of 
the Syracuse, Geneva and Corning Railroad, 
$376,010 ; fuel and supplies on hand, $1,624,- 
358.28 ; cash on’ hand, $248,913.87; station 
balances, $864,776.52; connecting railroad 
balances, $316,075.24; United States bords, 
$558,634.05 ; equipment on Harlem line, $404,- 
394.22; sundry open accounts, $33,191;15; 
grand total, $153,210,680.83. 

CREDIT. 

Capital stock, $89,428,300; funded debt, 

$43,473,033.33 ; unfounded debt, $5,556,682.81 ; 


total, $138,458,016.14 ; balance, previous year, . 
$13,216,847.98 ; surplus this year, $754,483.60 ;.. 
premiums on bonds sold, $778,151 ; profit from 
sale of invested securities, $33.000 ; total, $14,- - 
782,482.58. Debit—Internal’ revenue tax on’ 
undivided profits for year ending Sep 





tember - 
30, 1869, $29,817.89. Total, $14, 752,664.67; . 
grand total, $153,210,680.83. , ie 











3 AMERICAN RAILROAD JOURNAL. 
New York Stock Exchange. * 6s, 8. F., 


(Thursday's quotations follow money article.) 
Closing Prices for the week ending Jan, 4. 
Th.29. F.30. Sat.31. M.2. Tu.3.W.4. 
Adams Express..... 


Suess 146 
— i eg eas 


on oe 
American Express.. 
Atlantic & Pac. Tel. 


soeee 180 


eeeee teeee 


9054 


eeeee 


seeee 


81% ..... 
644% 52% ..... 
96% 88%... 
92% 91% ..... 
coves LIB. 


eeeee 


oi ere 
98% 
91% 


9136 9236 92 ..... 


eee ewes Feeee sees 


7s, Income....... 
Adjustmen’ 


Central Pacific..,,. 


68, tet it. (dan Jong) 


ist Me (Cal, & Or.) ..... 
Land grant 6a ... 105 


Chesapeake & Ohio. 25% 
oand Alton. 130 


Sinking 
Ohi,, Bur. & Quincy 

7s, Consol. 1903.. 
Ohi., Mil. & St. Paul 

Preferred. 


24 mort., 


eeeee tees seers sees 


fees shee seeee 


eeeee 


ney 196% 
106% 1073 106% . 
188s 12034 1193 


, 88, 
3-108. 


eeeee seeee 


eeene 


ist M. ‘Ee Maiv) 
Conso! dated 8. F. 


Ohi. & Northwestern 
Preferred 


Consol. Gold bo’ds 124 
Do. reg.........+ 124 
Chi., B. Isl. & Pac. 133 
6s, 1917, c.......- 
Cley.,Col.,Cin.&Ind. 84 “i 83% 
ist mortgage 


Oley. & Pittsb: 
ts, Consolida 
4th mortgage.. 

wee Chi.,& Ind. Cent. 

mortgage. 


gi adem: enene 
Del. ~f Hud Canal. 108 
qs, * Weare ; 
mee. wena 127% 137% 127% 
24 mortgage 7s.. 
7s, Consol. 1907.. 


Erie Railway....... 


gr. ... 


10834 107% . 


eee 


sete ; 199% aX - 

Great West. Ist mort scnes os 

24 mortgage jae 

Hannibal & St.Jo.. 953; 95% 
Preferred 118% 113 


eeeer's eeeee seeee © 


13% | 


eee ee 


8s, Gonvertible... 
Houston & Tex. Cen ..... .. 
Illinois Central... . a’ 


eeeee oe 


. 
eee seeee «+ 


» 12934 190% 
110% 112% 

ey me reo 

03 Consolidated 


eee seeee eee 


12354 .. 


eeeee teense 


Leh. & W. B. 7s, Con 
Long Dock bonds. . 
Louisville & Nash. 
1s, Consolidated. 
Met, Elevated...... 
ist mortgage..... 
Central. . 


eeeeeeeree 


MeN 8.F 
Morris & sees 
ist mortgage. .... 
Te of wekneces 
Ta, Convertible 
Te, Conso' . 
p*X. Gen, & Hud. BR. 
$s, 8. F. 1863.,.. 


eens seeee ee eee see 


101% 101% 101% . 
"Bay 54K 54 
85% 86% 86% ..... 
mm eC... 
87% 87% 86 


«eee Se eee eeeee ee 


87 
9934 

83% 86 

. 124 

120% 121% 


eee 
ee 8 sees 
seeee 


sees 121% 


eeese feeee 


191% ...... 


saree seeee 


eeee 
seeee 
+ oe e888. 


Setar hee seeee sees 


ices 198% 
198% wasn: 
12934 13036 


eee + 


eee ee Fe eee Beeee Bees 


TBM ovens vevee seces 
131% 132 181 











a 





1st mortgage..... 
ist mortgage, reg. ... - 
~ ¥. Elevated..... 10634 105 
st mortgage..... .-- 
N. x. Seton... 205 
Preferred 


ee eee Fe eee terete ee eee aeeee 


106 
115 


lidx™ 


lst mortgage .. 
1st mortgage, reg 

N. Y.,LakeEric&W 415% 
Pref 


‘erred 9044 

2d Consolidated... 100 

New 2d 5sfund.. 9744 
N.Y.N.Hav’n&Hart igace ae 
North Mo. ist mort 123 
Northern Pacific... 37% 

Preterred........ 16% 
Ohio & Mississippi. 

Preferie| 

2d mortgage..... 

Consolidated 7s.. ..... . 

Consol. 8. Fund. ... 
Pacific Mail 8. 8. Co 
Pacific R. R. of Mo. 

lst mortgage.... 

2d mortgage 


41% 
91 


98 
99% .. 


172 


= «eee. 


36 4 
15% .... 
36% ... 


Phila. & Reading.. 6914 69° 

Pitts, Ft. W.&Chi.gtd 134% 
ist mortgage..... .. p's ose 0 
2d mortgage... . ...+0 see 
38d mortgage 


renee. Buinse Car 123 


Preferred 

lst Preferred..... ... be 
St. L., Alt’n & T. H. 

Preferred... 

1st mortgage .. 

2d mort. pref 

Income bonds 


‘| St. L., Iron Mt. 


1st mortgage 

2d mortgage 
Toledo and Wabash, .... 

ist mortgage 

2d mortgage... 

78, ERE Ce ENO RO ARTI ag 

St. Louis Division 1074 
Union Pacific 116% 11744: 116% 

1st mortgage 11744 11734 117% 

Land Grant 7s... 11334 ..... ...-.- 

Sinkmg Fund 8s. 
United States Ex... 17% 
Wabash, St. L. & Pac ty) 

Preferred 10% 68% 
Wells-Fargo Ex Ceke pokes: Sev eg. Oh004. ove oe savas 
Western Pacific b’ds ... 
Western Union Tel. 

78, 8.F. conv., 1900 

FEDERAL STOCKS :— 

U. 8. 48, 1907, reg... 1175 ..... . 
U. 8. 4s, 1907, coup. 11854 
U. 8. 4348, 1891, ae 114% 
U.S. 4%, 1891, coup 
U. 8. 5s, 1881, reg 
U. 8. 5s, cont’d at33, 103 
U. S. 6s cont’d at33¢ 
Dt. of Col. 3-65s, reg 
Dt. of Col.3-65s8,coup 


Boston Stock Exchange. 


Prices for the Week Ending Jan. 4 
Th.29. F. 30.Sat.31. M.2. Tu.3. 
Atch.,Top.&San.Fe. 
ist mortgage..... . seve cece 
2d mortgage. . 
Land Grant 7s.. 


Boston & Albany 
TB BOG. cccscvecces sss oe 


Boston and Lowell. 
Boston & Maine eabe 
Boston& Providence ..... 
Bos’n,Hart.& Erie7s 68% 
Burl.& Mo.R.L.G.7s onvectys 


Burl.& Mo.R.in Neb ......... 
«. exempt..... is eee « 115 


106 


eeeee wee 


a Sand&Clev($50) 28% 


Concord ($50)..... vee ues 
Connecticut River. 


Eastern 37 
Ber 4% Bonds. ss "nee 106 


Kan.C., Top. & West ..... ..... 





Michigan Ventral... 


SPORe Cees e BE eee FOeHe Sete Beene 


61 62 


ene 


N.Y. & New England 66% 64 
TB. csccencenecee ve tits 117% 118 


Northern N. H..... vos: 108 
Norwich&Worcester ..... ..... 


Caies © coke Cane soceo » 


Old Colony......... «+... 12534 125 
Ph., Wil. &Balt.($50). 6334 
Portl’d,Saco & Ports ..... 
tate ee Se ys 


eer 104% 104}. 


eres peewee teere 


eeere 
seeee 
eaeee 


aetee fee ee eens 


seve 12536 124% 


eee teeee 


patina aaeos Car 125 
— Pacific...... 117 
ae | 


Tana Grant Te. ait ida 
Sinking Fund 8s. 120% 


Vermont & Canada. 

Vermont & Mass 

Worcester & Nashua .. 
Cambridge (Horse).. 
Metropolitan(Horse) .... 
Middlesex (Horse) 

Cal.&Hecla Min’gCo 23734 238 
QUINCY. ....ccccesers 49% 50 


Philadelphia Stock Exchange. 
Closing Prices for the Week Ending Jan. 3. 


W.28, Th.29. F.30. Sat.31. M.2. Tu.3. 
Allegh’y Val. 7 3-10s 123% 
7s, In 52 


seve 126 
11544 11554 


Preferred 
ist mortgage 
2d mortgage 


Fine Ys B. Top Mt. 
Preferred 
2d mortgage 
Lehigh Navigation. 
6s, 1884 


Conv. Gold Loan. 
Consol. Mort, 7s. 117 
Lehigh Valley 61% 61%. 
1st mort. 6s, coup 
1st mort. 6s, reg 
2d mort. 7s 
Consol mort. 6s.. 
Consol.mtg.6s,reg 11744 


Little Schuylkill 


North Pennsylvania 60 
1st mortgage 6s.. 
2d mortgage 7s 
Genl. mtg.7s,coup 
Genl. mtg. 7s, reg 


ny -mperrs Central. . 


Preferred 


Pennsylvania R.R. 61% 
Ist mortgage..... ...-. . 


Gen’l mort reg. . 
Consol. mort. 6s. 
Consol. mort. reg 
Pa.State 6s 2d series. 
do 3d series. 


Phila. & Reading... 
ist mortgage 6s eee 
TS Of 1808 5. csc. ccces ces aie sodeg eee eer y 
7s, new convert 
Consol. mort. 7s.. 
Consol. mort. reg. 
Gen’l mort. 6s.... 
Philadelphia & Erie 
1st mortgage 5s.. 
2d mortgage 7s.. 
Pittsb.,Cin.&St.L.7s ..... ....- 
Pitts., Titusv. oo at 
Ws weaiss da weds 


Schuylkill Navi’ t'n 
ferred 


weet eweee 


United Co. of N. J.. 185 185% 185 
Hestonville, (Horse) dove ueeeee 
Chestnut& Wal.(do). ..... cece ceces cece 





Cerven & Coates (do). ...6. sesee sence secee 











AMERICAN RAILROAD JOURNAL. 











Baltimore Stock Exchange. — 
Closing Prices fer the Week Ending Jan. 3. 
W. 28.Th.29. F.30. Sat.31. M.2. Tu. 3. 


PU cisacaucc <a aduy gints shesviqatea pene ee 
Central Ohio (S50)... 2.005 cass es cccns sects. csece ceces 
ist mortgage..... ‘ 
Marietta & Cincin’ti 126 

1st mortgage, 78.. ..... -...- 125 
24 mortgage, 7s.. 106% 1065 
3d mortgage, 8s.. 62 
Northern Cen. ($50) 51% 
eS ee rr es mee rar ss 
‘Bd mort., 6a, 1900. 0.2. ccccs cocnc coece: since coves 
‘Bs, 1900, "gold mapa ty =) 
6s, 1904, gold..... 114 


Orange & Alex. Ist. 
PA CIN. Gan so vads. sate e .cened. cpee 
WE mewtgage; G0. os iiss ike Seca s Sese wecew spect 
BAM CURING, OD oi adnan 80-9 wo. 0e: 6; 54005, ikd aed deene 

©, Ales. SMRRAG'O GB. oe ics: cass 00:00: cated, cetas: esses 

Pitts.& Connélisv.7s 125 

Virginia 6s, Consol. 71% = 
Consol. coupons.. ..... 
10-40 bonds....... ..... 
Def’d Certificates. ..... 

Western Mary lama... <i. os cccns cbved occas! scace eede’e 
ist M.,end.by Balt 
2d M., do 
3d M., GO. 34 weds ‘wakge aheve ishade Béeed teem 
Ist M.,unendors’d 
2d M.,end. WashCo 
DE Th. 5 POCMRENOT 5. nc ones cctee, cvene, 86060: sodce esase 

City Passenger RR. 


et tee ee eee ee Reet ween 


eeeee tenes 


eeeee 


wewee OLR ceeee setae see ee seeee 


fetes tee ee eee ween 


ete ee ee ee 


eee Fetes tee tees bees 


eeeee 


eee eee ee ee ee er 


eee tee ee eee Fee te eee Bee 


Sees Bee ee eee et eee Fee eee 


Pewee cee ee eee e eee Fe eee 





London Stock Exchange. 


——Closing Prices— — 
Dec. 9. Dec. 2. 


Baltimore & Ohio (sterling)..... 1144 «116 114 116 
‘Cairo & Viencennes com. stock 42 45 45 50 
Do. preferred 5 per cent...... 91 93 90 92 
Central of N. J. $100 share..... 93 98 93 98 
Do. Cons. Mortgage.......... 118° 120 118 120 
Do. Adjustment Bonds....... 104 109 104 109 
Do. Income Bonds.......... 104 107 104 107 
Det.,G’d Haven & Mil.Equipbdsll2 114 112 i114 
Do.Con.M. 5p.c.,till’83aft’rép.cll0 112 110 «6112 
Illinois Central $100 shares..... 137 =«138 137 =138 
Lehigh Valley Cons. mortgage..115 119 115 119 
Louisville & Nashville mort 68.105 107 106 §6108 
Do, Sink. Fund bds(S.&N.Ala)l04 106 105 107 
Do. capital stock $100 shares.105 107 101 103 
N, Y. Gent. & Hud. R. mt. bds..138 142 137 140 
Do. $100 shates..........00+4. 142% 143% 141% 142% 
Do mort. bonds (stg.)......... 123 125 «6123 «6125 
N, Ht ,Lake Erie & os. ,$100shs on 47% 46% 47% 
Do. 6 p. c. pref. $100 shares . 98 9 #898 
Do. 1st Con. Mort. bds (Erie) . “130 132 130 132 
Do. do. Funded Coupon bds.127 129 127 129 
Do. 2d Consol Mort. bonds...10344 10444 104 105 
Do. do. Funded Coupon bds..101 103 101 103 
Do. Gold Income bonds...... 95 100 95 100 
N.Y.,Pa.& Ohio ist mort. bonds. 53-54 5344 54% 
Do. Prior Lien bds (sterling)..105 110 105 110 
‘Pennsylvania, $50 shares....... 65% 65% 653% 65% 
Do. Con. Sink Fund Mort....120 122 120 122 
Philadelphia & Reading $50 shs 35 36 3344 3434 
General Consol Morigage..... 116 «118 115 117 
Do. Improvement Mortgage..104 106 103 105 
Do.Gen.Mtg.’74,ex-def'd coup.101 103 «(10° =6102 
Do. Scrip for the 6 def. coup. 95 100 9t 98 
Pittsb., Ft. W. & Chi. Eq. bds....105 109 105 109 
St. L. Bridge 1st mort. gold b’ d. on 128 126 128 
Do. ist pref. stock........... 104 102 104 
Union Pa. Land Grant ist. mtg. i18 119 115=—s:1119 
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Financial and Commercial Review. 











THurspay Evenrne, Jan. 5, 1882. 

Money on call during the day, with stocks 
as collateral, was offered at six per cent, while 
on United States bonds 3@4 per cent was the 
quotation. Prime mercantile paper was 6@6} 
per cent. In the last hour the rate for call 
loans fell to 3 per cent. 

The actual rates for prime bankers’ sterling 
were 4.793@4.80 and 4.834@4.84, with cable 
transfers 4.844@4.854, and prime commercial 
bills$4.783@}. The actual rates for continental 
bills are as follows: frances, 5.25@5.25§ and 
5.20@5.20§ ; marks, 94@} and 943@95 ; and 
guilders, 39§@40}, 

According to the report of the receivers of 





- | Germantown and Norristown Branch a decrease 





Coal and fron Companies, which has just been 
made public, the gross earnings of the Railroad 
Company for the fiscal year ending November 
30, 1881, (including the canals, the steam col- 
liers and the Richmond coal barges) were $20,- 
279,244.14, the working expenses $11,426,800 
70, and the net earnings $8,852,443.44 ; from 
which deduct rentals of leased lines $3,363,539 
79, and interest $5,346,315—leaving a profit of 
$142,588.65. Compared with the previous year 
there was an increase in gross earnings of $1,- 
758,841.41, with an increase in working ex- 
penses of $1,279,652.64, making the increase in 
net earnings $479,188.77; to which add decrease 
in rentals of $2,619.23, together with decrease 
in interest of $169,158.34—making the increase 
in net income $650 , 966.34. 

During the same period the gross earnings 
of the Coal and Iron Company were $15,007,219 
17, the working expenses $13,807,774.05, and 
the net earnings $1,199,445.12; from which de- 
duct interest $1,158,777.63—leaving a profit of 
$40,667.49. Compared with the previous year 
there was an increase in gross earnings of $1,- 
350,618.49, in working expenses of $639,056.61, 
and in net earnings $711,561.88 ; to which add 
decrease in interest $30,714.09—making the in- 
crease in net income $742,275.97. 

The total gross earnings of both companies 
for the year under review were $35,286,463.31, 
the total working expenses $25,234,574.75, and 
the total net earnings $10,051,888.56; less rent- 
als of leased lines $3,363,539.79, and interest 
$6,505,092.63--leaving a profit of $183,256.14. 
Compared with the previous year there was an 
increase in gross earnings of both companies 
of $3,190,459.90, with an increase in working 
expenses of $1,918,709.25—-making the increase 
in net earnings $1,190,750.65 ; to which add de- 
crease in rentals of leased lines $2,619.23, 
together with decrease in interest of $199,872. 
42—making the increase in net income $1,393,- 
242.31. 


The Cattawissa Branch shows an increase 
in earnings of $71,943.28, and the Philadelphia, 


of $31,588.55. The North Pennsylvania Branch 
shows a profit over all rentals and expenses of 
$58,920.83, as against a loss for the previous year 
of $13,269.85, making a gain for the year of 
$72,190.68. The Delaware and Bound Brook 
Branch shows a profit for the year of $83,348.13, 
as against a profit for the previous year of $31,- 
309.93, making an increase for the year of $52,- 
038.20 ; or taking the two branches, the North 
Pennsylvania and Delaware and Bound Brook, 
together, the joint operations for the. year 
show a united profit over and above all rentals 
and expenses of $142,268.96, as against a profit 
of the previous year of $18,040.08, making an 
increase for the year of $124,228.88. The ex- 
press department shows a profit for the year 
of $125,988.39 as against $102;363.09 for 1880. 
The total amount of the floating debt of both 
companies, receivers’ certificates and arrears 
of overdue interest for which either no provi- 
sion has yet been made or for which provision 
being made at a lower rate by the receivers, is 
as yet unaccepted by creditors, outstanding at 
the close of the fiscal. year ended November 
30, 1881, were as follows: Floating debt. 





the Philadelphia and Reading Railroad and 














gations, $2,386,457.64 ; arrears of interest, in- 
cluding January, 1882, coupons of general 
mortgage and of scrip, $2,083,587.75. The 
above figures do not include arrears of canal 
rentals as yet unpaid, amounting to $270,180, 
nor the unsettled claims for losses upon old 

iron contracts, referred to in the report of the 

receivers made July 15, |881. 

By referring to the statement of the Secretary 

of the Treasury in another column it will be 

seen that the total debt of the United States 

on the 3ist of December, 1881, amounted to 

$2,018,869,697.85, less cash in the Treasury 

$253,377,980,76, leaving net $1,765,491,717.09. 

Since the Ist Dec. the debt has been reduced 

$12, 793,623.56, and since the Ist of July last 
the reduction has amounted to $75,107,094.89, 

Of the bonded debt $250,000,000 bears 4} per 
cent interest, $739,347,800 bears 4 per cent, 

$551,186,800 bears 3} per cent, and $14,000,000 
bears 3 per cent. Interest has ceased upon 

$11,528,265.26, and $437,270,212.92 bears no 
interest, being in the shape of circulation; cer- 
tificates of deposit and gold and silver certifi- 

cates. Of the cash in the Treasury $156,369, - 
534.53 is available for any extraordinary ex- 
penses. In addition to the above there are 
outstanding $64,623,512 in bonds issued to the 
Pacific Railroad Companies known as the cur- 
rency 6's. 

The total indebtedness of the District of 
Columbia on the Ist inst. amounted to $21,- 
892,850. The amount of funded debt retired 
since July 1, 1876, $938,900 ; reduction in an- 
nual intcrest charge since July 1, 1878, 
$55, 792. 

The Auditor of Minnesota began on the 
3d inst. to pry the new State Railroad bonds 
authorized by the adjustment act of last No- 
vember, to the holders of the old bonds, the 
interest on which has defaulted since 1860. 
The State has sold $800,000 of trust securities 
for cash and has reinvested the funds in new 
bonds. This permits the payment ofa consid- 
erable number of old bonds, in cash. All frac- 
tional parts of $1,000 will be paid in cash and 
a percentage of all, besides about $30,000 of 
claims against the old railroad companies. The 
new bonds issued bear 4} per cent, and run 
thirty years, being redeemable after ten years 
at the pleasure of the State. 

The closing quotations on Thursday were : 
American District Telegraph, 34@36; Adams 
Express, 146@150; American Express, 92@93 ; 
Chicago, Burlington and Quincy, 1334@134 ; 
Canada Southern, 513@52; Chicago and North- 
western, 124§@124}; do. pref., 13743@139; Chi- 
cago and Alton, 1283@129; Central of New Jer- 
sey, 90@90} ; Central Pacific, 914@92} ; Chi- 
cago, Milwaukee and St. Paul, 1064@106} ; do. 
pref., 120@121 ; Cleveland, Columbus, Cincin- 
nati and Indianapolis, 78}@79; Columbus, Chi- 
cago and Indiana Central, 20}@203; Delaware 
and Hudson Canal, 1063@106}; Delaware, Lack- 
awanna and Western, 123}@123}; Hannibal 
and St. Joseph, 95@95}; do. pref., 108@109 ; 
Illinois Central, 128}@129} ; Lake Erie and 
Western, 32}@344 ; Lake Shore and Michigan 
| Southern, 1103@110} ; Metropolitan Elevated, 
85}@87 ; Manhattan Elevated, 50}@51 ; Mich- 
igan Central, 844@84% ; New York Elevated, 





$9, 682,293.43 ; receivers’ certificates and obli- 


1054@106; New York, Lake Erie and Western, 
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394@39} ; do. pref., —@— ; New York Cen- 
tral and Hudson River, 129}@129} ; Northern 
Pacific, 353@36; Ohio and Mississippi, 355@ 
@35j ; Panama, —@— ; Pacific Mail, 40@ 
404; Texas and Pacific, 45}@453; Union Pacific, 
1153@115} ; United States Express, 76@77 ; 
Western Union Telegraph, *77}/@78 ; Wabash, 
St. Louis and Pacific, 343@35} ; do. pref., 66} 
@67; Wells-Fargo Express, 126@130. 

The following quotations of sales of Railway 
and other securities, for the week, are in addi- 
tion to those given elsewhere in our columns: 

New York.—American Dock and Imp., 5s, 

100; Boston and New York Air Line pref., 62; 
Cedar Falls and Minnesota, 19 ; Chicago, St. 
Louis and New Orleans, 80 ; Chesapeake and 
Ohio ist pref., 34] ; do. 2d pref., 24 ; do. cur. 
int., 52 ; do. Ist, Series B, 80} ; Chicago, St. 
Paul, Minneapolis and Omaha, 354 ; do. pref., 
98}; do. consol., 983, Central Iowa, 37} ; Sleve- 
land, Columbus, Cincinnati and Indiana con- 
sol., 1224 ; Chicago, Milwaukee and St. Paul 
“Ist, La C. and Dav. div., 944 ; do. S. M. div. 
1st, 103§ ; Columbus, Chicago andIndiana Cen- 
tral Ist Trust Co. certif. ass. sup., 1184; do. 
Income, 744; Denver and Rio Grande, 67 ; 
do. 1st, 113; do. 1st consol., 102}; Denver, South 
Park and Pacific ist, 101} ; East Tennessee, 
Virginia and Georgia, 133 ; do. pref., 24; do. 
ine., 543 ; Green Bay, Winona and St. Peter, 
11$ ; Gulf, Colorado and Santa Fe Ist, 106} ; 
Indianapolis, Decatur and Springfield 2d in- 
come, 70 ; Indiana, Bloomington and Western, 
45} ; International and Gt. Northern Ist, 107 ; 
Lehigh and Wilkesbarre consol. ass., 107} ; 
Kansas Pacific 1st consol., 102}; Lake Erie and 
Western, 34 ; Louisville, New Albany and Chi- 
cago, 74; do. 1st, 101 ; Louisville and Nashville 
gen’l mort. 6s, 100} ; Manhattan Beach, 25} ; 
Marietta and Cincinnati‘lst pref., 15 ; do. 2d 
pref., 9; Mobile and Ohio, 35 ; do. Ist deben., 
95; do. 1st, 110; Missouri, Kansas and Texas, 
36} ; do. gen’l mort. 6s, 88; do. consol. 7s, 106; 
do. 2d, 713; Missouri Pacific, 100; do. 1st con- 
sol.; 103}; Memphis and Charleston, 71; Mil- 
waukee, Lake Shore and Western, 46; Michigan 
Central 5s, 97} ; do. 8s, 103}; Nashville, Chat- 
tanooga and St. Louis, 85 New York, Ontario 
and Western, 27; Northern Pacific 1st, 993; New 
Orleans Pacific ist, 914 ; Ohio Central, 23} ; 
do. 1st, 97 ; Ohio Southern, 21}; do. inc., 42]; 
do. Ist, 96} ; Oregon Railway and Nav., 131 ; 
Peoria, Decatur and Evansville, 36 ; Richmond 
and Allegany, 39} ; do. Ist, 101; Richmond and 
Danville, 180; do. Ist, 102 ; Rome, Watertown 
and Ogdensburg, 20 ; do. Ist consol., 90} ; St. 
Paul and Sioux City 1st, 109; St. Paul Minnea- 
polis and Manitoba, 111; do. Ist, 109; St. Louis 
and Iron Mountain Ist pref. inc., 96; do. 5s, 85; 
Southern Pacific of California 1st, 103{ ; Tole- 
do Delphos and Buriington, 163; Texas and Pa- 
cific, 474 ; do. inc. L. G., 72 ; do. Rio Grande 
div. 1st, 88} ; Wabash, St. Louis and Pacific 6s, 
89; Alabama, Class A, 81 ; Arkansas 7s, L. R. & 
Ft. S., 30 ; Louisiana 7s, consol. 68 ; Missouri 
6s, 1888, 111} ; South Carolina 6s, non-fund., 
119; Tennessee 6s, old, 744; do. new, 74§; Amer- 
ioan District Telegraph, 35 ; Sutro Tunnel, {; 
Colorado Coal and Iron, 42} ; do. 6s, 89 ; New 
Central Coal, 19}; Excelsior, }; Little Pittsburg, 
1} ; Robinson, 2} ; Standard, 173. 

Philadelphia.—Catawissa new pref., 52 ; Cen- 





tral Transportation, 373; Huntingdon and Broad 
Top ist, 119 ; do. consol. 5s, 89 ; Philadelphia, 
Wilmington and Baltimore, 62} ; do. 4s, 94 ; 
Philadelphia and Reading R. R. scrip, 80; Steu- 
benville and Indiana 6s, J. & J., 106}: St. Paul 
and Duluth pref., 71; Texas and Pacific consol. 
mort. 6s, 100; do. Ist mort., 106 ; West Jersey 


rand Atlantic 6s, 112. The latest quotations are: 


City 6s, 118@121; do. free of tax, 126@129; do. 
4s, new, 102@109; Pennsylvania State 6s, 3d se- 
ries, 100@,101; do. 5s, new loan, 110@115; do.4s, 
new, 107@111; Philadelphia and Reading R. 
R., 328@32} ; do. consol. mort. 7s, reg., 124} 
@125} ; do. mort. 6s, 116@— ; do. gen’l mort. 
6s, coupon, 984@ 98} ; do. 7s, 1893, 118@125 ; 
do. new, conv., 73@77 ; United New Jersey R. 
R. and Canal, 1843@185} ; Buffalo, Pittsburg 
and Western, 20@20}; Pittsburg, Titusville 
and Buffalo 7s, 1028@102§ ; Camden and Am- 
boy mort. 6s, 1889, 1134@114} ; Pennsylvania 
R. R., 60}@60%; do. general mort. coupon, — 
@— ; do. reg., 123@— ; do. consol. mort. 6s, 
reg., 119@124; Little Schuylkill R. R. 563@ 
57}; Morris Canal, 65@75 ; do. pref., 165@ 
1694 ; Schuylkill Navigation, 6@7 ; do. pref., 
13@13} ; do. 6s, 1882, 88}@89}; do. 1872, 107 
@108; Elmira and Williamsport pref., 58@60; 
do. 6s, 110@—; do. 5s, 95@--; Lehigh Coal 
and Navigation, 43@434 ; do. 6s, 1884, 1053@ 
107; do. R. R. loan, 116@118; do. Gold 
Loan, 111§@111} ; do. consol. 7s, 114}(@117} ; 
Nerthern Pacific, 353@35} ; do. pref., 73}@ 
733; North Pennsylvania, 59}@60 ; do. 6s, 107} 
@108} ; do. 7s, 123}@— ; do. General mort. 
7s, reg., 119@124; Philadelphia and Erie, — 
@—; do. 7s, 117@120; do. 5s, 105@106 ; 
Minehill, 60@60}; Catawissa, 14@16; do. pref., 
52$@53}; do. new pref., 513@52}; do. 7s, 1900, 
120@— ; Lehigh Valley 613@— ; do. 6s, cou- 
pon, 1203@I121} ; do. reg., 1213@122} ; do. 2d 
mort. 7s, 133@— ; do. consol. mort. 1173@ 
117} ; Fifth and Sixth streets (horse), 149@, 
150; Second and Third, 1143@,1'48; Thirteenth 
and Fifteenth, 75@80; Spruce and Pine, 473@, 
48}; Green and Coates, 90@100; Chestnut and 
Walnut, 94@95 ; Germantown, —@70; Union, 
110@125 ; Lombard and South, —@— ; West 
Philadelphia, 108@110; People’s 15@15}; Con- 
tinental, 100@105. 

Baltimore.—Baltimore City 6s, 1884 104 ; do. 
6s, 1890, 114 ; do. 5s, 1916, 121; Consolida- 
tion Coal, 39; Columbia and Greenville Ist, 
103; Canton 6s, gold, 1073; George’s Creek Coal, 
100 ; Maryland Defense 6s, 103 ; Norfolk and 
Western pref., 57; Richmond and Danville, 163; 
do. gen’l mort. 6s, 1915, gold, 1044 ; Virginia 
Midland, 70; do. ist pref., 101; do. 
2d “mort., 110; do. 5th mort., 98}; Vir- 
ginia Black scrip, 17; Virginia Peelers, 39 ; do. 
Peeler coupons, 27}; Wilmington, Columbia 
and Augusta, 110. The latest quotations are : 
Atlanta and Charlotte Ist, 1083@I111 ; Balti- 
more and Ohio, 195@210 ; do. 6s, 1885, 105} 
@107; Baltimore City 6s, 1890, 114@114}; do. 
5s, 1894, —@116}; do. 5s, 1900, 118@— ; do. 
5s, 1916, 121@121}; do. 4s, 1920, —@112; Can- 
ton Co. 6s, gold, 1078@107} ; Columbia and 
Greenville 1st, —@104; Marietta and Cincin- 
nati 2d, 105@105} ; do. 3d, 584@58}; North- 
ern Central, —@50} ; do. 6s, 1900, gold, 113 
@114; do. 6s, 1904, gold, 111@ —; do. 5s, 1926, 
97@97}; Ohio and Mississippi, Springfield div. 





Ist, —@119} ; Richmond and Danville, 180@ 
—; Richmond and Allegany, 38@41 ; Virginia 
Midland 5th mort., 973@99; Virginia consols., 
693@69}{; do. consol. coupons, 724@73; do. 
10-40s, 40@41. : 

Boston.—Atlantic and Pacific 6s, 96 ; do. 6s, 
Income, 33 ; Atchison, Topeka and Santa Fe 
5s, 95 ; Boston Water Power, 6}; Chicago and 
West Michigan 5s, 79 Connotton Valley 7s, 85; 
Chicago, Burlington and Quincy 4s, Denver 
ext., 87} ; do. 4s, old, 883; Deroit, Lansing and 
Northern pref., 116; Flint and Pere Marquette, 
22; do. pref., 92} ; Kansas City, St. Joseph and 
Council Bluffs 7s, 116}; Kansas City, Lawrence 
and Southern 5s, 104 ; Kansas City, Fort Scott 
and Gulf 7s, 107}; Little Rock and Fort Smith, 
614; do. 7s, 1123; Mexican Central 7s,87 ; Mar- 
quette, Houghton and Ontonagon, 60}; do. 6s, 
102 ; Maine Central, 40 ; New York and New 
England 6s, 107; Northern Pacific 6s, 993; New 
Mexico and Southern Pacific 7s, 1153 ; Rut- 
land pref., 26} ;: do. 6s, 101; Summit Branch, 
124; Sonora Ist, 89 ; Toledo, Delphos and Bur- 
lington, 8} ; Wisconsin Central, 203 ; Allouez 
Mining Co., 34 ; Atlantic, 174; Blue Hill, 3; 
Catalpa, $; Central, 31; Copper Falls, 4}; Frank- 
lin, 14}; Huron, 3}; Harshaw, 4}; Osceola, 313; 
Pewabic, 16}; Pheenix, 3; Silver Islet, 21; Star 1. 


a 


Hannibal and St. Joseph Railroad. 





REFERRING to the alleged statement of the 
Governor of Missouri, that if the Hannibal and 
St. Joseph Railroad Company fails to pay the 
January interest on the State Aid bonds of that 
State he will advertise the road for sale, John 
R. Duff, Vice President of the company, says ; 

‘The Hannibal and St. Joseph Railroad 
Company is under no obligations to pay the in- 
terest referred to. The bonds are the bonds of 
the State of Missouri, and not of the railroad 
company. They amount to $3,000,000 and no 
more. On the 20th of June, 1881, the railroad 
company paid $3,090,000 to Phil E. Chappell, 
the Treasurer of the State, and took a specific 
receipt from the Treasurer. The $3,090,000 
paid was the full amount of the principal and ac- 
crued interest of the bonds. The State of Mis- 
souri still has this money. The State paid the 
July interest on these bonds through the Bank 
of Commerce, its regular fiscal agency in New 
York. It is an absurd proposition that, after 
paying our debt in full, principal and interest, 
we should continue to pay interest. The Han- 
nibal and St. Joseph Railroad Company is the 
only railroad company receiving aid from the 
State of Missouri which has never defaulted 
upon the interest. Over $23,000,000 of bonds 
were issued by the State for her railroads. This 
particular $3,000,000 of bonds is the only issue 
upon which the State has never lost a dollar.”’ 


a 
Growth of Colorado. 


Tux growth of the State of Colorado during 
the past year is unprecedented in its history. 
In Denver alone more than $4,000,000 were ex- 
pended in the construction of new buildings, 
and the total assessed valuation of the city is 
$25,650,000, an increase in the past year of $9, - 
460,000. The Auditor’s records show the as- 
sessed valuation ot the entire State to be $96,- 
059,000, an increase of $23,000,000 over that of 
1880. The lowest figures on the bullion output 
of the State for the past year place it at $20,- 
200,000. Of this, Lake County is credited with 
$11,500,000. The total indebtedness of the 
State is $330,000. Itis safe to say that there 
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will not be over $100,000 of outstanding war- 
rants a year hence, as the receipts from the 
counties will amount to $300,000 at least during 
the next nine months. 
has been spent in the State on railway con- 
struction during the past year. Denver and 
New Orleans expect to have connection by the 
Texas Railroads with New Orleans by next 
Christmas; the Chicago, Burlington and Quincy 
Railroad company will Fave its line completed 
to Denver, and the Rio Grande Railway has 
laid a third rail to Pueblo. 
peka and Santa Fe Railroad will run trains 
through to Denver. 


tp 
Railroad Lease and Traffic Contract. 


Tue Louisville and Nashville Railroad Com- 
pany has leased to the Chesapeake and Ohio 
and Southwestern Railroad Company the 46 
miles of its railroad known as the Cecilian 
Branch, running from Louisville south to Ce- 
cilian Junction, where it connects with the 
Paducah and Elizabethtown Division of the 
Chesapeake and Ohio and Southwestern Com- 
pany, completing the latter’s line between 
Memphis and Louisville. The Chesapeake and 
Ohio and Southwestern Railroad Company and 
the Louisville and Nashville Railroad Company 
have also entered into a traffic agreement for 
the use by the former of the latter’s railroad 
between Lexington and Louisville, thus put- 
ting at rest all questions about building a sec- 
ond line of road between those two points. By 
this arrangement the Chesapeake and Ohio and 
Southwestern Railroad practically have a con- 
tinuous line of railroad from Newport News to 
Memphis, and the Louisville and Nashville 
Railroad, by accommodating the Chesapeake 
and Ohio and Southwestern Railroad and en- 
abling it to perfect its through line, is benefited 
by securing the large volume of business which 
the Chesapeake and Ohio and Southwestern 
Railroad will send over the Lexington Road to 
Louisville, and benefits also by the rental de- 
rived from the leased property, which the Lou- 
isville and Nashville Company has never made 
use of. 





The Pacific Railway Snow Sheds. 


Turse wonderful wooden tunnels cover forty 
miles of the Central Pacific railroad. They 
were first suggested by its practical vice presi- 
dent, Charles Crocker, but his companions 
hesitated through fear of their impracticability 
and expense. They are of two kinds, one with 
very steep roofs and the other with flat roofs. 
They cost per mile from $8,000 to $12,000, and 
in some places, where heavy masonry was need- 
ed, the cost reached $30,000 a mile. They are 
firmly constructed to support the great weight 
of snow and resist the rush of avalanches. 
Fire precautions are very thorough. Corru- 
gated plates of iron separate the buildings into 
sections, and in the great ten mile shed there 
are automatic electric fire alarms. At the sum- 
mit is an engine and tank always ready to flood 
the ignited spot in an instant. These sheds 
shut in the view of the great Sierras, but with- 
out them travel would be impossible. Some- 


times five feet of snow falls upon them in a 
day and often thirty feet lie on the ground at 
one time, and in many pla>es snow accumulates 











ing interest........... $1, 
Interest due and unpaid................. 331, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

Amount Interest due 

Outstanding. & unpaid. 

4 to 6 per cent. old debt, 1837. $57,665 00 $64,174 81 
5 per cent. Mexican indem- 


nity stock, 1846........... 1,104 91 85 74 
6 per cent. bonds, ROOT. de da 1,250 00 22 00 
6 per cent. bounty land scrip, 

BONE sactatpiAvashss bctcnes 3,275 00 213 06 
5 per cent. Texas indemnity 

eee ee 20,000 00 2,945 00 
5 per cent. bonds, of 1858. . 8,000 00 anne 
5 per cent. bonds, of 1860.. 10,000 00 600 00 
6 per cent. 5-20 bonds, 1862, 

QE ese. cba esos a8 radians 370,700 00 8,439 32 
6 per cent. 5-20 bonds, June, 

Be CUE cn ce vcassccsicg 58,650 00 170 95 
6 per cent. 5-20 bonds, 1865, 

SETI Ae ee 77,050 00 18,897 52 
5 pe cent. 10-40 bonds, 1864, 

called. . Oe 490,350 00 110,386 10 
6 per cent. "Consol. bonds, 

FE GUNA 00 cbtcicdnnce 411,300 00- 15,815 21 
6 per cent. Consol. bonds, 

SOT Chan anhevons seas 1,103,850 00 204,455 36 

per cent. Consol. bonds, 

pC OP er a ree ee 315,750 00 24,203 90 
6 per cent. loan, Feb. 8, 1861, 

matured Dec. 31, 1880..... 142,000 00 6,660 00 

per cent. funded loan 1881, 

Cds wk bana o6 bbe an 0e~ 3,558,750 00 90,739 38 
Oregon War Debt, March 2, 

1881, matured July 1, 1881. 134,500 00 6,373 50 
6 per cent loan of July 17and 

Aug. 5, 1861, matured June 

| NE Pye 1,107,400 00 44,068 50 
6 per cent loan of July 17 and 

Aug. 5, 1861, matured Dec. 

24, 1881, called............ 2,763,300 05 46,636 40 
6 per cent. loan of March 3, 

1863,matured June 30, 1881. 326,350 00 10,023 00 
1-10 to 6 per cent. Treasury 

notes, prior to 1846........ 82,525 35 2,668 06 
1-10 to 6 per cent. Treasury 

Rite SEE. ccc cegeys eines 6,000 00 206 00 
6 per ct. Treasury notes, 1847. 950 00 57 00 
3 to 6 per cent. Treasury 

DE OY vin 60.00% 6 > 6 6neees 1,700 00 99 00 
6 per ct. Treasury notes,1861. 3,000 00 364 50 
7 3-10 per cent. 3 years” Treas- 

ury notes, 1861...... ....... 16,300 00 1,104 43 
5 per cent. 1 year notes,1863.. 43,225 00 2,173 35 
5 per cent. 2 year notes, 1863. 35,200 00 1,779 80 
6 per ct. compound interest 

notes, 1863-64.............+. 225,260 00 45,968 07 
7 3-10 per cent. 3 years’ Treas- 

ury notes, 1864-65.......... 140,900 00 4,763 87 
6 per cent. certificates of in- 

debtedness, 1862-63......... 4,000 00 253 48 
4 to 6 per cent. temporary 

Se ee 2,960 00 244 19 
3 per cent. certificates, called. 5,000 00 394 31 





Aggregated of debt on which 

nterest has ceased since 

- $11,528,265 26 $714,985 31 
DEBT BEARING NO INTEREST. 


WIN ace ¥ ke dc tcesisngss 














n= —nannnmn 4 
to the depth of fifty feet above these great RECAPITULATION. 
wooden arches. Amount 
= Debt bearin pe a ga 
x 9.000.000 | St2tement of the Public Debt of the) ‘coin, viz ainda 
ore Shaw. $9,000, United States, January 1, 1882. Bonds at 6 per cent., con- 
PN acor at 344 per cent. $149,682,900 00 
mds at 5 per cent, con- 
DEBT BEARING INTEREST. tinued at3%{ percent. 401,503,900 00 
Amount Accrued Bonds at 444 per cent.... 250,000,000 00 
Outstanding. Interest. Bonds at 4 per cent. 738,772,550 00 
6 per cent loan, 1861-’81, Refunding certificates. . 75,250 00 
continued at 3 44 perct. $101,827,200 00 $1,781,974 29 | Navy pension fund, 3 p. ¢ 14,000,000 00 
6 per cent loan 1863-’81 (a 
continued at 344 per ct 47,855,700 00 837,473 82 $1,554,534,600 00 $14,814,877 85 
5 per cent funded loan of Debt on which interest has 
ees See 401,503,900 00 2,342,106 08; ceased since maturity. 11,528,265 26 714,986 31 
The Atchison. To- ‘% per cent funded loan 3 a 
graghit, ° > 250,000,000 00 937,500 00 | Debt bearing no int., viz: 
4 ver cent funded loan of Old demand and legal- 
dak Heda dk need cee 738,772,550 00 1,387,725 50] tender notes........... $346,740,936 00 
4 per cent refunding cer- Certificates of deposit. ... 9,590,000 60 
COON cecin scsi nectces 575,250 00 5,752 50 | Coin & silver certificates. . 73,863,350 00 
3 per cent navy pension Fractional currency ..... 7,076,926 92 
PR odd cnciencvdbains 14,000,000 00 210,000 00 <aaien 
$437,270,212 92 
Aggregate of debt bear- Unclaimed interest...... 7,256 51 





$2,003,333,078 18 $15,536,619 67 
Total debt, principal and interest to date, 
including interest due and unpaid. . . $2,018,869,697 35 


AMOUNT IN TREASURY. 


Interest due and unpaid............... $1,311,845 66 
Debt on which interest has ceased..... 11,528,265 16 
Interest thereon. ....5.....ccicecccccss 714,985 31 
Gold and silver certificates............ 73,863,350 00 
U. 8. notes held for redemption of cer- 

tificates of deposit...............000- 90,000 00 
Cash balance available January 1, 1882. 186 ry 534 53 





$253,377,980 76 
Debt, less am’t in Treas’y Jan. 1, 1882. ..$1,765,491,717 09 
Debt, less am’t in Treasury Dec. 1, 1881.. 1,778,285,340 65 





Decrease of debt during the month..:.. $12 793,623 56 


Decrease of debt since June 30, 1881.... $75,107,094 89 


BONDS ISSUED TO THE PACIFIC RAILROAD COMPANIES, IN- 
TEREST PAYABLE IN LAWFUL MONEY. 





Accrued 
Amount Interest 
Outstanding. not paid. 
Central Pacific bonds, 1862-64$25,885,120 00 $776,553 60 
Kansas Pacific bonds, 1862-64 6,303, 000 00 189,090 00 
Union Pacific bonds, 1862-64 27,236,512 00 817,095 36 
Cent. Branch Union Pacific 
bonds, 1862-64............. ,600,000 00 48,000 00 
West’n Pacific Bonds, 1862.64 1, 970, 560 00 59,116 80 
Sioux City & Pacific bonds, 
pi ep ee poe 1,628,320 00 48,849 60 
DRG. a0. 5.cais ches extents $64,623,512 00 $1,988,705 34 


Interest paid by the United States, $51,467,272 02; in- 
terest repaid by transportation of mails, &c., $14,707,- 
886 34; interest repaid by cash payments: 6 per cent. 
net earnings, $655,198 87; balance of interest paid by 
United States, $36, 104, 186 81. 


The foregoing is a correct statement of the public 
debt, as appears from the books and Treasurer’s returns 
in the Department at the close of business, December 
31, 1881. CHARLES J. FOLGER, 

Secretary of the Treasury. 


-— 
— 





MEN with few faults are the least anxious to 
discover those of others. 

Deatx and the sun have this in common— 
few can gaze at them steadily. 

TALENT is an eyesore to tyranny. In weak- 
ness, tyranny fears it as a power; in power, it 
hates it as a liberty. 





HE LAKESHORE AND MICHIGAN SOUTH- 
ERN RAILWAY COMPANY, 


TreasuRER’s Orrice, GRAND CENTRAL Depot, 
New York, December 23d, 1881. 
The Board of Directors of this company have this 
day declared a QUARTERLY DIVIDEND of TWO 
per cent upon its capital stock, payableon WEDNES- 
DAY, the first day of February next at this office. 
The transfer books will be closed at 3 o’clock P. 
M. on Saturday, the 3lst instant, and will be re- 
opened on the morning of Saturday, the fourth day of 


February next. 
E. D. WORCESTER, Treasurer. 





COTTON-SEED HULLS 
For Packing Journal Boxes of Cars. 
Navionat Rauway Parent Waste Co. . 





Demand notes, 1861-62........ $59,920 00 
Legal tender notes, 1862-63.... 346,681,016 00 
Certificates of Deposit........ 9,590,000 00 
Coin certificates, 1863......... 5,188,120 00 
Silver certificates, 1878........ 68,675,230 00 
Unclaimed interest: .......... 7,256 51 
Fractional currency, 1862, 

1863 and 1864 $15,451,860 92 
Less amount es- 

timated as lost 

or destroyed, 

act of June, 

MW. oie 8,375,934 00 

7 075,926 92 
Aqgregate of debt bearing no 
Seeeeee susceescesee$437,270,212 92 $7,256 514 


240 Broadway, ~« 


New York. 
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FOR SALE. 
Ten “new Locomotives, Standard Gauge, June 
and July delivery. - 
New 3ft. Gauge Locomotives, summer delivery. 
One Secenbanel Tank Locomotive 3ft. Gauge, 
rebuilt good as new, January delivery. 
Second-hand Standard Gauge Locomotive and 


Passenger Cars 

Thirty new Box Cars Standard Gauge, immedi- 
ate delive 

New Fiat an i Coal Cars, January delivery. . 

New P; er and Combination Coaches 3ft. 
Gauge, early delivery. 

‘New Car Wheels and Castings. 

Tron and Steel Rails. 

Narrow-Gaage Rolling stock a specialty. 


BARROWS & CO. 


64 Broadway, 
NEW YORE. 


(olLays, Roupen G JENKINS 
—BANKERS- 
25 Pine §t. — Rew Yor 


Interest allowed on Deposits subject 
to Draft. Securities, &c., bought and 
sold on Commission. 


Investment Securities always on hand. 








Brown. Brothers & Co., 


No. 58 Wart Sracer, New York, 
—BUY AND SELL— 


BILLS OF SBACEANGE 


<i — 
GREAT BRITAIN, IRELAND, FRANCE, GERMANY, 
BELGIUM, AND HOLLAND. 


Issue Commercial and Travelers’ Credits in Sterling, 
AVAILABLE IN ANY PART OF THE WORLD, AND IN 
FRANCS IN MARTINIQUE AND GUADALOUPE. 





Make TELEGRAPHIC TRANSFERS OF Money between this 
and other countries, through London and Paris. 


Make Collections of Drafts drawn abroad on all points 
in the United States and Canada, and of drafts drawn in 
the United States on Foreign Countries. 





Scioto R. R. lst 7’s, 1905. 

Scioto R. R. 2nd 7’s, 1879. 

Scioto R. R. Con. 7’s, 1910. 

Scioto R. R. Stock. 

Columbus & Toledo Ist 7’s, 1910. 
ToL, Cin. & St. L. Stock and Bonds. 


D. A. EASTON, 
No. 58 Broadway, N. Y.- 


A. WHITNEY & SONS 
CAR WHEEL WORKS, 


Caltliowhill and 16th Streets, 
PHILADELPHIA, PA. 





We furnish CHILLED WHEELS for Cars, Trucks, and 
Tenders. CHILLED DRIVING-WHEELS and TIRES for 
Locomotives. ROLLED and HAMMERED AXLES. 


WHEELS AND AXLES FITTED COMPLETE. 


bELEREREROPPEEEPOPEREERY 


ie be will = Moons s 





tai: ing WIS pages. eerie "0s, 500 do Engraving, <6 ft Tabloe, niger ao 
vent 000 Industrial Fat ‘acts,Calcula: Secrets, 
de, oftare ntiliiyin S OTrades. A $5 bookfree by 

mai i for $2.0, worth h ite weightin, g°ld to any Me ohanic, 


f slltin or 1it"Gor Contents Fymonist, tors comme, 
seresignaibaat ni ——< 











PASSENGER CARS 
Of the Finest Finish, as well as every description of CAR WORK, furnished at short notice and at reasonable 
Prices by the 
HARLAN & HOLLINGSWORTH CO,, Wilmington, Del. 





Sandusky Rail Mill Co. to. H. ODELL, AGT. 
New Albany Rail Mill Ca. 104 John St., N. Y. 


STEEL RAILS, 


TRON RAILS, 
BLOOMS, 





FOR SAL IN LOTS TO SUIT. 
Prompt Delivery. 
CONTRACTS TAKEN FOR ROLLING STEEL BLOOMS, 
AND FOR RE-ROLLING OLD RAHS 
OLD RAILS AND SCRAP AND CAR WHEELS BOUGHT AND SOLD. 





SWIFTS IRON AND STEEL WORKS, 


26 W. THIRD ST., CINCINNATI, OHIO. 


Manufacturers of all Weights of Standard and Narrow Gauge fails by the most approved process. Also Rail Fasteninge 
Steel and Bloom Boiler Plate, and Tank, Sheet, and Bar Iron, 








BETHLEHEM IRON CoO., 
[RON AND STEEL RAILS. 


GEO. A. EVANS. 
No. 74 Wall Street, - = = New York. 








PHILADELPHIA, 
50 South 4th St. 


NEW YORK, 
115 Liberty Street. 


pepe BROS. 


STANDARD 





\ PITTSBURGH, — 
| Liberty St. cor. 7th Av. 
|e | ST. LOUIS, 


AND 609 North 3d Strect 


TESTING 


Track Seales. 


NEW ORLEANS, 





MACHINES 


142 Gravier Street. 





mark 
























































VALENTINE’S VARNISHES 
ARE ON SALE IN THE FOLLOWING COUNTRIES: 


ENGLAND. SWITZERLAND. 
FRANCE. ITALY. 
GERMANY. HOLLAND. 
AUSTRIA. — 3 SCOTLAND. 
SPAIN. RUSSIA. 
INDIA. «+ USTRALIA. 
SOUTH AMERICA. NEW ZEALAND. 
ME xICo. CUBA. 





VALENTINE & COMPANY, 
COACH AND CAR VARNISHES, 


CHICAGO. NEW YORE. PARIS. 








EAMES VACUUM BRAKE CoO.., 
| ss RAILWAY TRAIN BRAKES, 


P. 0. Box 2,878. SALES OFFICE 15 GOLD ST,N. VY Represented by THOS, PROSSER & SON. 


The EAMES VACUUM BRAKE is confidently offered as the most efficient. simple, durable and cheapest Power Brake in the 
Market. It cam be seen in operation upon_over seventy roads. : 
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FAIRBANKS’ ®™"Danp 


Soo DMMODIFICATIONS. 





Dorm Warehouse Scales. 


ADAPTED TO ALL CLASSES 
. OF BUSINESS. 


Railroad and Warehouse Trucks, 


AN COPYING-PRESSES. 
Oldest and Largest 
Scale Works in the World. 
B.Y ONLY THE GENUINE. 


FAIRBANZES dé CoO., 
31il Broadway, Nev York. 














JOHN STEPHENSON C0. 


i. mimn| 
ONS Ya 


TRAM-CAR 
BUILDER ss, 
NEW YORK. 


Superior Elegance, Lightaess and Du- 
tability. The result of 50 years’ experi- 
ence. 


Adapted to all countries and climates. 
Combining all valuable improvements. 
Shipped to Foreign Parts with greatest 
care, and at most favorable rates. 


THE ROGERS 


LOCOMOTIVE AND MACHINE WORKS, 


W. J. 


Having extensive facilities, we are now prepared to 
furnish promptly, of the best and most approved de- 
scription, either 

COAL OR WOOD BURNING 
LOCOMOTIVE ENGINES, 


AND OTHER VARIETIES OF 


RAILROAD MACH INERY. 


J. 8S. ROGERS, Pres’. 
R. S. HUGHES, Sec’y. 
WM. 8S. HUDSON, Sup’t. 


RS. SUGELES, Treasurer. 
44 Exchange Place, New York. 


PATENTS 


reas alee. Ooo secolictione for Patents, Ow veats, 
yrigh or the United States, 
nae ee Cuba, England, France, Germany, etc. We 
experience. 
ae us are noticed in the Scr- 
and splendid illus- 
shows the 


pa een 
tars, Pub's. of t Scientiric AMERICAN, 87 Park Row, 
New York. book about Patents free. 





Paterson, 


| Paterson, N. J. 











Established in 1851. 


AMERIGAN RAILROAD JOURNAL. 


PUBLISHED WEEKLY BY THE 


American Railroad Journal Company, 


Lro. 23 Liberty Street, 
NEW YORK. 


The AMERICAN RAILROAD JOURNAL, the 
oldest railroad paper in the world, was established 
during the construction of the first 100 miles of rail- 
road in this country. Its files of the past fifty years 
furnish a complete record of the development of 
American railroads and faithful chronicles of the 
kindred financial interests. It contains features of 
special value to investors and others desirous of being 
readily acquainted with values and transactions ecn- 
nected with the development and working of our 
railrosd systems, and much of interest to the general 
reader. It is taken by leading railroad men, inves- 
tors and banking houses in this country and Europe, 
where it has long been a recognized authority in its 
special field, being recommended as such by “ Cham- 
bers’ Encyclopsedia” and other standard foreign and 
domesuc publications. We give below a few extracts 
-rom opinions of the press : 

From “ Herapath’s Railway Journal,” London. 

The AMERICAN RAILROAD JoURNAL, one of the 
most honest and outspoken of American papers. 


From the “ Journal of Commerce,” New York. 
The AMERICAN RAILROAD JOURNAL, & most valu- 
able weekly newspaper. Is now half a century old. 


From the “ Cincinnati Price Current.” 


The AMERICAN RaItRoAD JouRNAL’s list of pat- 
rons is composed largely of the oldest and heaviest 
financial houses in the United States, Great Britain 
ani the Continent, and of railway companies, manu- 
facturing establishments and banking and commer- 
cial houses in this country. 


“From the “ Pittsburg (Pa.) Chronicle ” 


The AMERICAN RAILROAD JoURNAL is authority 
on railroad news. 


From the “ Washington (D. U.) Law Reporter.” 

The American RaILRoAp JourRNAL is a most val- 
uable publication, and to all persons interested in 
American railroads, earnings, dividends. etc., etc., it 
is almost invaluable. 





OFFICE OF 


AMERICAN 
REFRIGERATOR 
LINE, 


New York, Oct., 1881. 


Shippers of Foreign, Domes- 
tic, and Fresh Fruit, Imported 
Liquors, Patent Medicines, Es- 
sential Oils, Mineral Waters, 
Lager Beer, Ales and Porters, 
Oysters, or, in ‘act, any class of 
goods that needs protection 
from heat or cold while in tran- 
sit to the West and Southwest, 
either in Summer or Winter, 
will do well to ship the same by 
the new and elegant cars of the 


AMERICAN 


REFRIGERATOR TRANSIT COMT. 


Guaranteed Bills of Lading 
given. 

Time as quick and rates as 
low as by any first class fast 
freight line. 


{= Ship from New York via 
N. Y. C. and H. kK. .KR., St. 
John’s Park; from Boston via 
Boston and Albany R. R. 


For rates and information apply to 
FRED’K I. EVANS, 
General Eastern Agent. 





PRINCIPAL OFFICE: 
92 Wall Street, New York. 


BRANCHES : 
271 Broadway, New York, 


232 Washington Street, Boston. 
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NO. 2 CALIGHRAPH. 
“Hd VUDIIVO G&G ON 





Weight 20 Lhe, = : 

THE CALIGRAPH is a machine invented to take the place ut the pen. It is operated by touching 
keys as in playing the piano. The writing, which is always neat and legible, and can be copied in a letter- 
press like ordinary pen writing, is done with wonderful ease and about three times faster than with the 
peo. Its use is learned in from two weeks to two months’ time. 
copies at one impression. It aids composition, does away with bad penmanship, and saves time, labor and 
money. It is; the best-known means of teaching spelling and punctuation. These qualities render it indis- 
pensible to business men, or all who have writing to do or children to educate. 

THE CALIGRAPH is the invention of Mr. G. W. N. Yost, who was mainly instrumental in placing 
the Tyeg-WrireR before the public, and who for the past seven years has given his entire attention te 
to writing machines. His long experience and thorough knowledge of the defects of the old style of Writ- 
ing Machines, have enabled him to combine iu the CALIGRAPH all the good, and to leave out all the bad 
elements of Writing Machines, as heretofore made. 

The No. 1 machine is furnished with capital letters, figures, and punctuation marks only. Its key-board 
contains forty-eight characters, which are arranged in six rows of eight each. 

No. | Caligraphs are made with four different styles of type, as follows : 
large and small Roman. 


The No. 2, or upper and lower case Caligraph, is like the No. 1 in all respects, 
except that it is furnished with both capital and small letters, and is made larger to 
admit of the use of extra keys, type-bars, etc., for the additional char :«tcit 1 oth 
machines-are operated in the same manner, and are about equal in speed. 

The key-board of the No. 2 machine is arranged as follows: It contains, in all, 
keys for seventy-two characters. Forty-eight of these, occupying the centre of the 
board, are lower-case letters, figures, and punctuation marks, and are arranged pre- 
cisely as in the No. 1 key-board. They are black on a white back-ground. At each 
end of the above, to the right and left, are thirteen capitals, which are white on a 
black back-ground. ‘The whole key-board is arranged in six rows of twelve char- 
acters each. 

It will be remembered that the old style of No. 2 Type-Writer has two letters 
on each type-bar, and one set of keys for both capital and small letters, an arrange- 
ment which necessitates a complicated carriage movement and a great loss of speed, 
as, in order to print a capital; a special key must be depressed with a finger of one 
hand while the capital is being struck with a finger of the other. 

The No. 2 Caligraph has an independent key and type-bar for each letter, thus 
avoiding all complication and greatly enhancing speed. ‘I'he Caligraph is construct- 
ed of the most durable materials. There is no cast or even mulleable iron used. 
Every part is made of cast or rolled steel or brass, by skilled mechanics. It is finely 
finished, and with proper care will, like the Sewing Machines, last a lifetime. 

The Caligraph is a great boon to Ministers, Lawyers, Manufacturers, Editors, Authors, Steno- 
graphers, Insurance Companies, Bankers, Government Officials, Copyists, Teachers, Private Families, 
and all who have writing to do or children to educate. 

Many young men and- women have already found pleasant and profitable employment, using the 

Caligraph ; any intelligent young man or woman can, by buying a Caligraph and becoming expert in its 
use, secure a pleasant and profitable position. The demand for laborers in this field of enterprise is 


It manifolds, giving from three to twenty 


Large and small Gothic, and 


practically unlimited. 
No. 1. ice, including. Office Case - - - - - - $60 00 
“ 9. “ “ 6 “ - - > me s 80 00 
“ 3. “ “ rT] “ “ om = = rs 65 00 


Addines 











195 Broadway, New York, Dec. 2d, 1881. 
A. W. M. Co. 

Gentlemen :—The two No. 2 Caligraphs pur- 
chased of you for use in the law office of Dillon 
& Swayne, are giving excellent satisfaction. 
We prefer the large to the small Roman type. 
I have used the Type-Writer for several years, 
but the Caligraph is much superior. I cannot 
enumerate all the points of superiority, but 
will refer to some of them. Its lightness and 
portability is a great improvement. It is also 
a great advantage to have a separate lever for 
each type. This avoids the necessity of shift- 
ing from Upper to Lower Case, and the memory 
is not so taxed to remember the kind of type 
you are writing with. 

The arrangement of the letters on the key- | 
board is the best I have ever seen. The align- 
ment is perfect, and the arrangement for retain- 
ing it, excellent. 

The ribbon movement is sure and easy, and 
the shifting of the ribbon requires but a single 
touch of the fingers. 

The arrangement for carrying the paper is 
simply perfect, doing away with the rubber 
bands, which were continually breaking or 
getting weak ; drawing the paper sideways, and 
spoiling the regularity of the spaces between 
the lines. 

The pace-keys on either side is a great con- 
venience, and much better than the old way of 
having a space bar in front. 

The carriage movement is very uniform, and 
has no hitches or sluggish points, as in the 
Type-Writer. The trip which disengages the 
carriage, and enables the operator to move it 
at pleasure is invaluable. 

Changing the line spacing is done instan- 
taneously and with a single movement of the 


hand. The bell and stops are in front, and the 
parts which require tension are ull accessible, 

The Caligraph does not get out of order. It 
is easily cleaned. The new machines have a 
very strong stroke, which makes them very de- 
sirable for manifolding. As many as four to 
six good copies can be taken at once, on thick 
paper. 

Paper of any width can be used, also envel- 
opes or postal cards, without changing the 
machine. 

The variety of type used in the Caligraph is 
another great advantage. The large Roman 
letters used in your No. 2 are especially admir- 
ed by all who have seen the machine or its 
work. 

I use the machine personally, several hours 
daily, and find it all that could be desired. 
You are at liberty to refer any one to me you 
may desire. 





THE AMERICAN WRITING MACHINE COMPANY. 
: 218 WEST 8lst STREET, 


- + + NEW YORK. 





Respectfully yours. 
EH. SMITH, Stenographer. 
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Baker & Godwin’s 
PRINTING HOUSE. 


ESTABLISHED 1850. 


MODERN RAILWAY PRINTING, 


peeial attention given to this class of work. 





This establishment is very extensive, adapted to every 
variety and style of Printing, and the proprietors hope 
to be favored with a share of Railway patronage. Esti- 
mates furnished on application. 

BAKER & GODWIN, Printers, 
No. 25 Park Row, 


Directly opp. Post Office. NEW YORK. 
Printing of all kinds at greatly reduced rates. 





THE RAILWAY TIMES 


AND JOINT-STOCK CHRONICLE. 





The Railway Times was established in the year 1837, anu 
as consistently maintained the purpose for which it was 
tarted—to give an independen taccount of all matters of 

importance to railway shareholders, not neglecting, at 
the same time, the duty of keeping its readers well in- 
formed on all matters of commercial interest. 

It is published every Saturday. Price 5d. The price of 

subscription for one year is £1 1s. 


No. 2 Exeter Street Strand W.C. London. 





KNOX & SHAIN, 


Manufacturers of Engineering and Telegraphic Instru- 
ments. No. 716 Chestnut Street, Philadelphia. Two 
Medals awarded by the Franklin Institute, and oné by 
the Centennial. 


AQUSATONIC RAILROAD 


THE ONLY LINE RUNNING 


THROVGH CARS 


Between New York, Great Barrington, Stockbridge, Len- 
ox, and Pittsfield—the far-famed resort of the 


Berkeiire Hills 


Western Massachusetts—the ‘‘Switzerland of America.” 








Two through trains daily between New York City and 
all points on the Housatonic Railroad, from the Grand 
Central Depot via the New York, New Haven, and Hart- 

ord Railroad at 8:05 A. M. and 3:43 P. M. 


L. B. STILLSON, Supt. 
H. D. AVERILL, Gen. Ticket Agt. 


@en’l Offices, Bridgeport, Ct., Nov. 7, 1881. 





Boston, Hoosac Tunnel, and Western 


RAILWAY. 
PULLMAN LINE between BOSTON and the WEST, 


— VIA THE —. 
EZOOSAC TUNNEL. 


hu. Twe Moves Apptiances — 


MILLER’S PATENT PLATFORMS AND BUFFERS. 
WESTINGHOUSE IMPROVED AIR-BRAKES. 
COACHES HEATED BY STEAM. 
STEEL RAILS. IRON BRIDGES, 





ASK FOR TICKETS VIA THE 


Hoosac Tum. ano tue W. Y., Luce Ens, ano Western Rr. 








NO OTHER LINE IS SUPERIOR TO THE 


FITCHBURG RAILROAD 
HOOSAC TUNNEL ROUTE 
WEST. 


8.30 Hl a 


Through drawing-room car to Rochester, N. Y., connecting with through sleeping car 
for Cincinnati, Cleveland, Toledo, DETROIT AND CHICAGO. 


3.00 i emcee 


Pullman Sleeping Car attached, running through to Cincinnati without 

: : ’ ch 5 . 
Line running Pullman Cars trom Boston.) This car runs via Erie Railway, sending dees 
sonnection for Louisville, St. Louis, Kansas City, New Orleans, and all points in Texas an< 


3.00 4 oe expRces. 


THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, L 

’ ; , Logansport, Lafayette, Danville 
Tolono, Decatur and St. Louis, making direct connecti ith thro ress r rains fo: 
Kansas, Colorado, Texas, and all pointes in the a ae Shik ” fo. 


SOUTHWEST. 


6.00 i" eee EPRass. 


rhe only line running a through sleeping car via Buffalo and Detroit witho 
csi at oncnee at pd reat second morning, making sure connections with Gee he 
press Trains for lowa, Nebraska, Kansas, Colorado, th ific C Minn 

ee all cate at a e — cont, Wisconsin, —— 


WEST AND NORTHWEST. 


THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED. 


This Great Short Line through the most celebrated scenery in the country, including th us 
HOOSAC TUNNEL, four and three-quarters miles tong, being the ji flac. Tunnel ia 


in America, and the third longest in the world. 


rickets, Drawing-Room and Sleeping-Car Accommodations may ve secured in Advance 
by Applying to or Addressing 


WASHINCTON STREET, BOSTON. 


JOHN ‘ADAMS, General Superintendent. 
F, 0. HEALD, Acting Gen’l Passenger and Ticket Agent. 
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First-Class English 
IRON AND STEEL RAILS 


AT LONDON PRICES, F, O. B. 





We also purchase all classes of Railroad Securities, 
and negotiate loans for Railroad Companies. 


wm A. GUEST & CO., 
Nos. 41 and 43 Pine Street, New York. 


Safety Railroad Switches, 
WITH MAIN TRACK UNBROKEN, 


Railroad Crossings, Frogs, and Other 
Railroad Supplies. 





MANUFACTURED BY THE 


PHILADELPHIA. 
Works: 23d and Washington Ave. 
Office: 28 South 3d Street. 


STEEL 


CAR 
PUSHE 





MADE ENTIRELY OF STEEL 
ONE -MAN with it can easily 
move a loaded car. 


Manufactured by E P. DWIGHT, 
DEALER IN RAILROAD SUPPLIES, 


407 LIBRARY ST., 
PHILADELPHIA. 





AMERICAN 


COMBINATION SAW. 
Without Lathe. 


Price $6 without Lathe ; with Lathe, $8. 





AppREss THE MANUFACTURERS, 
C. M. CRANDALL & CO., 


FIDELITY AND CASUALTY COMPANY, 


187 Broadway, New York. 
CASH CAPITAL, - - =- - $250,000. 


FIDELITY BONDS. 
Bonds issued guaranteeing the fidelity of persons holding positions of pecuniary trust and responsibility;. 
thus securing a Corporate Guarantee in lieu of a Personal Bond where security is required for the faithful per- 
formance of the duties of employes in all positions of trust. 
ACCIDENT POLICIES. 

Policies issued against accidedts causing death, or totally disabling injury, insuring from Five HuspsED 
Doizars to Ten THOUSAND in case of death, and from THREE Doxiars to Frrry weekly indemnity in case of dis 
abling injuries. 


WM. M. RICHARDS, Pres’t. 





JOHN M. CRANE, Sec’y. 


DIRECTORS: 
Grorcs T. Hops. H. B. Cuariin. W. G. Low. Grorce S. Cor. 
G. G. WriuiaMs. A. 8. Barnes. CHARLES DENNIS. Wm. M. Ricwarps. 
J. S. T. Srranawan. H. A. Horusur S. B. Carrrenpen. A. B. Hutu. 





PARDEE CAR WORES. 


WATSONTOWN, PA. 


PARDEE, SNYDER & (0., LIMITED, 


PROPRIETORS. 
Manufacturers of 
Mail, Baggage, Box, Gondola, Flat, Gravel, Ore, Uoal, Mine, and Hand Care; 
Kelley’s Patent Turn-Tables, and Centers for Wooden Turn-Tables; 

Car Castings, Railroad Forgings, Rolling-Mill Castings, 
Bridge Bolts and Castings. 








a8ar-We have, in connection with our Car Works, an extensive Foundry and Machine-shop, and are prepared 
to do a general Machine Business. 





Chairman, Treasurer and General Manager, 
ARIO PARDEE. H. F. SNYDER. 


NEW YORK CITY OFFICE: ROOM A, No. 137 BROADWAY. 
C. W. LEAVITT, Agent. 


Secretary, 
N. LEISER. 





FROM 1-4 TO 10,000 ibs. WEIGHT. 


True > od Lag ri sound and solid, of unequaled strength, toughness and. 
urability. 
An invaluable substitute for forgings or cast-irons requiring three-fold! 


strength. 
CROSS-HEADS, ROCKER-ARMS, PISTON-HEADS, ETC., fon 


motives. 
15,000 Crank Shafts and 10,000 Gear Wheels of this steel now running 
RRs its yo erat over other Steel Castin 
CRANK-SHAFTS, CROSS-HEADS and GEARING, specialties. 
Circulars and Price Lists free. Address 


CHESTER STEEL CASTING CO. 


407 Library St., PHILADELPHIA. 
Works, CHESTER, Pa. 


STEEL 
CASTINGS 


NEW YORK, LAKE RYE, AND WESTERN RAILWAY 


TO THE TRAVELING PUBLIC. 
During the Centennial season—six months closing September 10, 1876—the Erie Railway carried almest. 
THREE MILLION passengers, without a singe accident to life or limb, or the loss of a piece of baggage. 


And for a whole year the official records of the United States Post Office Department show the arrivals ¢. 
Erie Railway trains in New York, on time, to be from 165 to 27 per cent ahead cf competing lines. 


Facts well worthy the consideration of travelers. 














MONTROSE, Susquehanna Co.. PA. 


EB. 8. BOWEN, “General Superintendent. JNO. N. ABBOTT Gen. Hassenger Agent. 





. 


HEAT, 





—— A 


This material is indistructible and therefore valuable for all purposes of 


SOUND 


FROST-PROOFING. 


Over 3,600,000 Ibs. now in actual use ; 614,000 Ibs. of which have been applied in cars as shown in di 
Adopted by the New York Steam Company, to the exclusion of everything else, to insulate its endanerount system of steam distribution. 


UNITED STATES MINERAL WOOL COMPANY, 
No. 183 Cortlandt Street, 


Sample and circular free by mail. 


NEW YORE. 





EAGLE 
TUBE CoO., 


614 TO 626 WEST 24TH ST 
New ‘York. 


Boiler 





Tubes, 


Of all regular sizes, of the 
best material, and 
warranted. 


Locomotive Water-Grates a) 
specialty, and 2v percent | 
below regular prices. 


Prices lower than other Manufacturers. 


NO PAYMENT REQUIRED UNTIL 
TUBES ARE TESTED AND 
SATISFACTORY. 


N. B —Send for Steck List. 


ALONZO FOLLETT, 


Ss WALL STREET. 








Negotiator of prime Commer- | 
cial paper at Low Rates. Does 


not solicit and will not take 
hold of any but concerns whose 


| 





paper is Al. 


THE PERFECTED 


REMINGTON 


TY PE-WRITER. 


A WRITING -MACHINE which combines 
ease with rapidity and accuracy, 
and economy with elegance 
and convenience. 

| Adapted to general use. 
guaranteed. 


Every machine 


Send for Circulars with names and testimonials of 
recent patrons. 


E. REMINGTON & SONS, 


281 and 283 Broadway, New York. 

38 Madison Street, Chicago. 

124 South 7th Street, Philadelphia. 

21 South Howard St., Baltimore. 
(Mention this paper.) 


Paine, Webber & Co., 


Banxers ano Broxers, 


No. 53 Devonshire St., Bosten. 
(Members of the Boston Stock Exchange.) 








Devote special attention to the purchase and sale of 
Stocks and Bonds in the Boston market, the careful se- 
lection of securities for investment, and the negotiation 
of commercial paper. 


Wm. A. ParNyE. WaLLace G. WEBBER. C. H. PAINE. 


ALL ABOUT KANSAS 


THE WEEKLY CAPITAL is an EIGHT-PAGE, 48-COLUMN 
paper, published at Torpexa, Kansas, giving full and re- 
liable State news, crop and weather reports from every 
County. $1.00 per year. Sample cupy free. 








RAILROAD IRON. 


The undersigned, agents for the manufacturers, are 
prepared to contract to deliver best quality American 
Welsh Steel or Iron Rails, and of any required 
weight and pattern. Also Speigel and Ferro Manganese. 


PERKINS & CHOATE, 
23 Nassau Street, NEW YORK. 


John H. Davis & Co., 
BANKERS AND BROKERS, 


No. 17 Wall St.. New tork. 


Interest allowed on temporary and standing deposits. 
Stocks and Bonds bought and sold on Commission only, 
either on Margin or for Investment. 








ESTABLISHED IN 1836 


|LOBDELL GAR WHEEL COMPANY, 


Wilmington, Delaware. 


GEORGE G. LOBDELL, President. 
WILLIAM W. LOBDELL, Secretary. 
P. N. BRENNAN, Treasurer. 





J. C. BEACH, Treas. C. H. ANTES, Sec’y. 
THE 


ALLEN PAPER CAR WHEEL COMP’Y. 


Geu’! Office, 240 Broadway, N. Y. 
Works at PULLMAN, ILL., anD Hupson, New York. 





AN INDESTRUCTIBLE WHEEL FOR PASSEN- 
GER CARS AND ENGINES. 





E. W. VANDERBILT. E. M. Horxrs. 


VANDERBILT & HOPKINS, 
Railroad Ties, 


Car ano Raroan Luwecr, Ware ano Yewrow Pine ano Oax. 
120 Liberty Street, N. Y. 


Also North Carolina Pine Boards, Plank, and Dimen- 
sions Lumber to order. General Railroad Supplies. 





